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Chartered Accountants Tel: +91 33 4747 5789

Independent Auditors Examination Report on the Restated Consolidated Statement of Assets and
Liabilities as at June 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 and Restated
Consolidated Statement of Profits and Loss (including Other Comprehensive Income), Restated
Consolidated Statement of Changes in Equity, Restated Consolidated Statement of Cash Flows
along with the Statement of Material Accounting Policies and other explanatory information for
three months period ended June 30, 2024, and the years ended March 31, 2024, March 31, 2023
and March 31, 2022 of Suraksha Diagnostic Limited (formerly known as Suraksha Diagnostic
Private Limited) (collectively, the “Restated Consolidated Financial Information”)

The Board of Directors

Suraksha Diagnostic Limited

(Formerly known as Suraksha Diagnostic Private Limited)
Plot No DG-12/1, Action Area 1D,

Premises No 02-0327,

New Town, Rajarhat,

Kolkata, West Bengal, India, 700156

Dear Sirs/ Madams,

1. We, M'S K A & Associates, Chartered Accountants, (“We” or “Us” or “Our” or “the Firm”)
have examined the Restated Consolidated Financial Information of Suraksha Diagnostic
Limited (formerly known as Suraksha Diagnostic Private Limited) (the “Company” or the
“Holding Company” or the “Issuer”) and its subsidiaries (the Company and its subsidiaries
together referred to as the “Group”) which comprises of the Restated Consolidated Statement
of Assets and Liabilities as at June 30, 2024, March 31, 2024, March 31, 2023 and March 31,
2022, the Restated Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Restated Consolidated Statement of Changes in Equity and the Restated
Consolidated Statement of Cash Flows along with the Statement of Material Accounting
Policies and other explanatory information for the three months period ended June 30, 2024
and the years ended March 31, 2024, March 31, 2023 and March 31, 2022 (collectively, the
“Restated Consolidated Financial Information”), annexed to this report for the purpose of
inclusion in the Red Herring Prospectus (“RHP”) and Prospectus prepared by the Company in
connection with its proposed Initial Public Offer of equity shares of face value of Rs. 2 each
(“Offer”). The Restated Consolidated Financial Information, which have been approved by
the board of directors of the Company (the “Board of Directors”) at their meeting held on
October 21, 2024, and have been prepared by the Company in accordance with the
requirements of:

a) the Sub-section (1) of Section 26 of Part | of Chapter lii of the Companies Act, 2013
(the “Act”);
b) the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended (the “SEB! ICDR Regulations”);

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAl”), as amended from time to time

(the “Guidance Note”); and
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d) Email dated October 28, 2021 from Securities and Exchange Board of India (SEBI) to
Association of Investment Bankers of India (“SEBI Communication®).

2, The Company’s Board of Directors are responsible for the preparation of Restated
Consolidated Financial Information for the purpose of inclusion in the RHP and Prospectus to
be filed with Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the
National Stock Exchange of India Limited (“NSE”) (collectively, “the Stock Exchanges”) and
the Registrar of Companies, West Bengal at Kolkata (“ROC”) in connection with the Offer.
The Restated Consolidated Financial Information have been prepared by the management of
the Company in accordance with the basis of preparation stated in Note 2(a) to Annexure V
of the Restated Consolidated Financial Information. The respective Board of Directors of the
Companies included in the Group are responsible for designing, implementing and maintaining
adequate internal control relevant to the preparation and presentation of the Restated
Consolidated Financial Information. The respective Board of Directors are also responsible for
identifying and ensuring that the Group complies with the Act, the SEBI ICDR Regulations, the
Guidance Note and SEBI Communication.

3. We have examined the Restated Consolidated Financial Information taking into consideration:

a) the terms of reference and our engagement agreed with you vide our engagement
letter dated April 15, 2024, in connection with the Offer.

b) the Guidance Note which also requires that we comply with the ethical requirements
as stated in the Code of Ethics issued by the ICAI;

c) the concepts of test check and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information;
and

d) the requirements of Section 26 of the Act, the SEB! ICDR Regulations and the SEBI
Communication.

Our work was performed solely to assist you in meeting your responsibilities in relation to
compliance with the Act, the SEBI ICDR Regulations, the Guidance Note and SEBI
Communication, in connection with the Offer.

4, The Restated Consolidated Financial Information have been compiled by the management of
the Company from:

a) Audited special purpose Ind AS interim consolidated financial statements of the Group as
at and for the three months period ended June 30, 2024, prepared by the management
in accordance with the basis of preparation, as set out in Note 2(a) of Annexure V to the
Restated Consolidated Financial Information, which have been approved by the Board of
Directors at their meeting held on September 16, 2024;

b) Audited consolidated financial statements of the Group as at and for the year ended March
31, 2024, prepared by the management in accordance with the Indian Accounting
Standards as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended (referred to as “Ind AS”), and other
accounting principles generally accepted in India, which have been approved by the Board
of Directors at their meeting held on July 16, 2024;

c
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¢) Audited special purpose consolidated financial statements of the Group as at and for the
year ended March 31, 2023, prepared by the management in accordance with the basis of
preparation, as set out in Note 2(a) of Annexure V to the Restated Consolidated Financial
Information, which have been approved by the Board of Directors at their meeting held
on July 16, 2024; and

d) Audited special purpose consolidated financial statements of the Group as at and for the
year ended March 31, 2022, prepared by the management in accordance with the basis of
preparation, as set out in Note 2(a) of Annexure V to the Restated Consolidated Financial
Information, which have been approved by the Board of Directors at their meeting held
on July 16, 2024.

Audited special purpose consolidated financial statement of the Group as at and for the
year ended March 31, 2023, and audited special purpose consolidated financial statement
of the Group as at and for the year ended March 31, 2022, together is referred as “Audited
Special Purpose Consolidated Financial Statements”.

The Audited Special Purpose Consolidated Financial Statements have been prepared after
making suitable adjustments to the accounting heads from their Indian GAAP values
following accounting policies and accounting policy choices (both mandatory exceptions
and optional exemptions availed as per Ind AS 101) consistent with that used at the date
of transition to Ind AS (April 01, 2022) and as per the presentation, accounting policies
and grouping/classifications including Revised Schedule Il disclosures followed as at and
for three months period ended June 30, 2024, in accordance with Ind AS, pursuant to the
SEBI Communication.

e) Audited special purpose Ind AS interim consolidated financial statements, consolidated
financial statements and special purpose consolidated financial Statements referred to in
paragraph (a), (b), (c) and (d) above includes financial statements and other financial
information in relation to the Company’s subsidiaries, as listed below, which are audited
by component auditors;

Name of the Relationship | Name of Three Months
Entity Component Period/ Years
’ Auditor audited by

Component Auditor
Suraksha Speciality | Subsidiary K.S. Bothra & Co. | June 30, 2024, March

LLP 31, 2024, and March
31, 2023
Suraksha Salvia LLP Step down | K.S. Bothra & Co. | June 30, 2024, March
Subsidiary 31, 2024, and March
31, 2023
Suraksha Radiology | Subsidiary K.S. Bothra & Co. | June 30, 2024 and
Private Limited March 31, 2024
Asian Institute of | Subsidiary K.S. Bothra & Co. | June 30, 2024 and
immunology and March 31, 2024

Rheumatology LLP
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5. For the purpose of our examination, we have relied on:

a) Auditor’s report issued by us dated September 16, 2024 on the special purpose Ind AS interim
consolidated financial statements of the Group as at and for the three months period ended
June 30, 2024 as referred in Para 4(a) above;

b) Auditor’s report issued by us dated July 16, 2024 on the consolidated financial statements of
the Group as at and for the year ended March 31, 2024 as referred in Para 4(b) above;

¢) Auditor’s report issued by us dated July 16, 2024 on the special purpose consolidated financial
statements of the Group as at and for the year ended March 31, 2023, as referred in Para 4
(c) above; and

d) Auditor’s report issued by us dated July 16, 2024 on the special purpose consolidated financial
statements of the Group as at and for the year ended March 31, 2022, as referred in Para 4
(d) above;

6. The audit reports issued by us referred in paragraph 5 included following matters which did
not require any adjustment in the Restated Consolidated Financial Information:

Emphasis of Matter paragraphs with respect to our audit reports issued by us referred in
paragraph 5(a)
Emphasis of Matter- Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to Special Purpose Ind AS Interim Consolidated Financial
Statements which describes the purpose and basis of accounting the Special Purpose Ind AS
Interim Consolidated Financial Statements. These Special Purpose Ind AS Interim Consolidated
Financial Statements are prepared by the management and approved by the Board of Directors
of the Holding Company solely for the purpose of preparation of Restated Consolidated
Financial Information of the Holding Company to be included in the Red Herring Prospectus
(“RHP”) and Prospectus (collectively referred to as “Offer Documents”) in connection with its
proposed initial public offering of equity shares of Holding Company as required by Section 26
of Part | of Chapter Il of the Act, Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended from time to time (“SEBI ICDR
Regulations”), the SEBI Communications and the Guidance Note on Reports in Company
Prospectuses (Revised 2019) (“the Guidance Note”) issued by the ICAl. As a result, the Special
Purpose Ind AS Interim Consolidated Financial Statements may not be suitable for any other
purpose.

Our report is addressed to the Board of Directors of the Holding Company solely for the
purpose as specified above and should not be distributed to or used by other parties. M S
K A & Associates shall not be liable to the Holding Company or to any other concerned for any
claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

Our Opinion is not modified in respect of the above matter.

)
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Emphasis of Matter paragraphs with respect to our audit reports issued by us referred in
paragraph 5(b)

We draw attention to Note 50 to the Consolidated Financial Statements, which describes
receipt of multiple emails alleging financial irregularities by the Holding Company/ Directors
over the period from 2021 to 2024, in respect of which we were unable to obtain sufficient
appropriate audit evidence with regard to existence and validity of certain Property, Plant &
Equipment items purchased from a vendor which aggregated to Rs. 9.58 millions during the
period April 1, 2021 till March 31, 2024.

Further, the Board of Directors of the Holding Company had appointed an independent firm
of Chartered Accountants to investigate certain allegations stated in these emails. The report
submitted by the said firm did not observe any negative findings other than an incorrect
charge of Goods and service tax (‘GST’) by the abovementioned vendor against the purchase
of certain Property, Plant & Equipment, aggregating to Rs. 1.88 millions, in respect of which
GST has remained unrecovered till date.

Pending substantiation of the capital purchase payments including GST, made to the said
vendor, as a matter of prudence, the management of the Holding Company has written off
the carrying value of the Property, Plant & Equipment purchased from the said vendor
including the GST thereon, amounting to Rs 7.79 millions, and presented it as an exceptional
item in the Statement of Profit & Loss for the year ended March 31, 2024.

Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements paragraphs with respect to our audit
reports issued by us referred in paragraph 5(b)

Reporting on Audit Trail

Based on our examination, the Holding Company has used accounting software for maintaining
its books of account for the year ended March 31, 2024, which has a feature of recording audit
trail (edit log) facility. However, the audit trail feature has not been enabled and operated
throughout the year for all transactions recorded in the accounting software (refer note 53 to
the restated consolidated financial information).

Emphasis of Matter paragraphs with respect to our audit reports issued by us referred in
paragraph 5(c) and (d)

Emphasis of Matter- Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2.1 to the special purpose

consolidated financial statements which describes the purpose and basis of accounting the

special purpose consolidated financial statements. These special purpose consolidated

financial statements are prepared by the management of the Holding Company and approved

by the Board of Directors of the Holding Company solely for the purpose of preparation of

restated consolidated financial information to be included in the Draft Red Herring Prospectus

(“DRHP”), Red Herring Prospectus (“RHP”) and Prospectus (collectively referred to as “Offer

f Documents”) in connection with its proposed initial public offering of equity shares of the

il % Holding Company as required by Section 26 of Part | of Chapter Il of the Companies Act, 2013,
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Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations”), the SEBI
Communications and the Guidance Note on Reports in Company Prospectuses (Revised 2019)
(“the Guidance Note”) issued by the ICAIL. As a result, the Special Purpose Consolidated
Financial Statements may not be suitable for any other purpose.

Our report is intended solely for the use of Holding Company’s Board of Directors solely for
the purpose as specified above and should not be distributed to or used by other parties. M 5
K A & Associates shall not be liable to the Holding Company or to any other concerned for any
claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom
this report is shown or into whose hands it may come without our prior consent in writing.

Other Matter Paragraph with respect to our audit reports issued by us referred in
paragraph 5(a), (b), (c) and (d)

As indicated in our audit report referred to in Paragraph 4(e) above, we did not audit the
financial statements of certain subsidiaries as at and for three months period ended June 30,
2024 and the years ended March 31, 2024, and March 31, 2023 whose share of total assets,
total revenues and net cash inflows/(outflows) for the relevant three months period/years
are tabulated below, which have been audited by other auditors and whose reports have
been furnished to us by the Management and our opinion on the Restated Consolidated
Financial Information, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the component auditors.
(Rs in millions)

Particulars As at/ for the three | As at/ for the | As at/ for the
months period | year ended | year ended
ended June 30, | March 31, 2024 | March 31, 2023
2024

Total assets 205.03 78.08 23.49

Total revenue 4.56 5.61 3.10

Net cash | (0.67) (0.04) 4.14

inflows/ (outflows)

Our opinion is not modified in respect of this matter.

We did not audit the financial statements of certain subsidiaries as at and for the years ended
March 31, 2022, whose share of total assets, total revenues and net cash inflows/(outflows)
for the year ended are tabulated below, which are unaudited and have been furnished to us
by the Management and our opinion on the Restated Consolidated Financial Information, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on such unaudited financial statements. In our opinion and according to the
information and explanations given to us by the Management, these financial statements are
not material to the Group.

(Rs in millions)

Particulars As at/ for the year
ended March 31, 2022

Total assets 3.62

Total revenue Nil

Net cash inflows/ (outflows) (0.82)
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Our opinion is not modified in respect of this matter.

The comparative financial information of the Group for the year ended March 31, 2024
included in these consolidated financial statements, are based on the previously issued
statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act
audited by the predecessor auditor whose report for the year ended March 31, 2023 dated
January 31, 2024 expressed a modified audit opinion on those consolidated financial
statements, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been audited by us.

Our opinion is not modified in respect of this matter.

The financial information of the Group, for the transition date opening balance sheet as at
April 1, 2022 included in these consolidated financial statements are based on the previously
issued statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act
for the year ended March 31, 2022 on which we issued an unmodified audit opinion vide our
report dated September 30, 2022 on those consolidated financial statements, as adjusted for
the differences in the accounting principles adopted by the Company on transition to the Ind
AS, which have also been audited by us.

Our opinion is not modified in respect of this matter.

The Holding Company has prepared a separate set of Statutory Consolidated Financial
Statements for the year ended March 31, 2023, in accordance with the Accounting Standards
prescribed under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India which were audited
by M/s. Deloitte Haskins & Sells LLP (“Predecessor Auditors”) who have issued a modified
independent auditor’s report to the members of the Holding Company dated January 31, 2024.

Our opinion is not modified in respect of this matter.

On account of our appointment as auditor subsequent to March 31, 2023, it was impracticable
for us to attend the physical verification of inventory carried out by management.
Consequently, we have performed alternate procedures to audit the existence of inventory
as per the guidance provided in SA 501 "Audit Evidence Specific Considerations for Selected
Items”, which includes inspection of supporting documentation relating to purchases, results
of cyclical count performed by the Management through the period and have obtained
sufficient appropriate audit evidence over the existence of inventory amounting to Rs. 61.62
millions as on March 31, 2023.
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Our opinion is not modified in respect of this matter.

The Holding Company has prepared a separate set of Statutory Consolidated Financial
Statements for the year ended March 31, 2022, in accordance with the Accounting Standards
prescribed under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021, and other accounting principles generally accepted in India on which we have
issued a separate unmodified auditor’s report to the members of the Holding Company dated
September 30, 2022.

Our opinion is not modified in respect of this matter.

Qualification paragraphs with respect to our audit reports issued by us referred in
paragraph 5(c)

Following matter gave rise to qualification

(a) “As described in Note 49 to the Special Purpose Consolidated Financial Statements, in
contravention of the provisions of section 185 of the Act, during the previous year, the Holding
Company had given a guarantee and created a charge on its Land and Building and certain
items of medical equipments which form part of Property Plant and Equipment amounting to
Rs. 336.78 millions, as security in favour of, a lender against the personal loans of Rs. 670
millions advanced to the Whole Time Directors of the Holding Company. Further, the Holding
Company has made adequate provision against the said contravention in the Special Purpose
Consolidated Financial Statements for the year ended March 31, 2023.”

The aforesaid charge on the property, plant & equipment and the guarantee of the Holding
Company has been released w.e.f. March 30, 2024 and the application under section 441 of
the Act for compounding of the offence under section 185 of the Act filed before the Ministry
of Corporate Affairs has been compounded vide the final order dated July 12, 2024.
Consequently, the financial impact of aforesaid compounding order has been considered in
the Special Purpose Consolidated Financial Statements for the year ended March 31, 2023.

Accordingly, the above-mentioned matter does not require any adjustments.

(b) “In relation to the multiple emails alleging financial irregularities by the Holding
Company/directors over the period 2021 to 2024, as described in Note 50 to the Special
Purpose Consolidated Financial Statements, we were unable to obtain sufficient appropriate
audit evidence with respect to certain Property, Plant & Equipment items purchased from a
vendor, since there were concerns regarding the existence and validity of the procurement
transactions, which aggregated to Rs. 9.58 millions during the period from April 1, 2021 till
March 31, 2024.

Further, the Board of Directors of the Holding Company appointed an independent firm of
Chartered Accountants to investigate certain allegations stated in these emails. The report
submitted by the said firm did not observe any negative findings other than an incorrect
charge of Goods and service tax (‘GST’) by the abovementioned vendor against the purchase
of certain Property, Plant & Equipment, in respect of which GST has remained unrecovered
till date.
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In view thereof, we are unable to opine on the nature of these transactions and its impact, if
any, on these Special Purpose Consolidated Financial Statements including any adjustments,
other disclosures and compliances that may be required.” Pursuant to the same, as a measure
of prudence, the Management of the Holding Company has written off the carrying value of
the Property, Plant & Equipment purchased from the said vendor including the GST thereon,
amounting to Rs. 7.79 millions and has presented it as an exceptional item in the Consolidated
Statement of Profit & Loss for the year ended March 31, 2024.

Further, the Holding Company has filed a First Information Report (‘FIR’) with the Bidhan
Nagar Cyber Crime police station relating to the emails as stated above, which is pending for
further investigation. (refer note 51 to the Restated Consolidated Financial Information).

Accordingly, the above-mentioned matter does not require any adjustments.

7. Based on the above and according to the information and explanations given to us, we report
that Restated Consolidated Financial Information:

i) have been prepared after incorporating adjustments for the changes in accounting
policies, any material errors and regroupings/ reclassifications retrospectively in the
financial years as at and for the years March 31, 2024, March 31, 2023 and March 31,
2022, to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for three months period ended June 30,
2024, as more fully described in Note 2(a) of Annexure V to the Restated Consolidated
Financial Information;

ii) does not contain any qualifications requiring adjustments. There are Emphasis of
Matter paragraphs (refer paragraph 6 above), which do not require any adjustment to
the Restated Consolidated Financial Information; and

iii) have been prepared in accordance with the Act, the SEBI ICDR Regulations, the
Guidance Note and SEBI Communication.

8. We have not audited any financial statements of the Group as at any date or for any period
subsequent to June 30, 2024. Accordingly, we express no opinion on the financial position,
results of operations, cash flows and statement of changes in equity of the Group as at any
date or for any period subsequent to June 30, 2024.

9. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial
statements mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the
previous auditor’s reports issued by us, nor should this report be construed as a new opinion
on any of the financial statements referred to herein.

1. We have no responsibility to update our report for events and circumstances occurring after
the date of this report.
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12. Our report is intended solely for use of the Board of Directors and for inclusion in the RHP and
Prospectus to be filed with the SEBI, Stock Exchanges and the ROC, as applicable in connection
with the Offer. Our report should not be used, referred to or distributed for any other purpose
without prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care towards any other person relying on the report.

For M S K A & Associates

Chartered Accountants

Firm Registration Number: 105047W
’-‘/__F_ -\\._

Dip/ak Jai v)al
Partner
Membership No. 063682

UDIN: 24063682BKATFC2650

Place: Kolkata
Date: October 21, 2024
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Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC102265

Annexure | -Restated Consolidated Statement of Assets and Liabilities

(All amount are in Rs. millions, unless otherwise stated)

Particulars Notes As 2 (i Asat As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Assets
Non-current assets
Property, plant and equipment 6 1,365.33 1,350.50 1,127.89 1,175.54
Capital work-in-progress 7 71.82 13.13 23.91 12.35
Right-of -use assets 8 739.19 754.09 809.69 793.21
Other intangible assets Ha) 14.27 10.76 14.49 17.53
Intangible assets under development 9(b) 2.41 - - L
Financial assets
Other financial assets 10 84.55 84.49 131,56 123,65
Non-current tax assets (net) 11 5.14 18.31 21.41 i
Other non-current assets 12 43.77 46.29 2.49 4.05
Total non-current assets 2,326.48 2,277.57 2,131.44 2,129.54
Current assets
Inventories 13 63.20 66.78 61.62 62.25
Financial assets
Trade receivables 14 93.33 88.75 46.80 67.31
Cash and cash equivalents 15 44.21 25.20 21.62 31.89
Bank balances other than cash and cash equivalents 16 548.85 525.03 528.77 419,50
Other financial assets 17 24,46 - . -
Other current assets 18 41.46 18.74 21.70 49.10
Total current assets 815.51 724.50 680,51 630.05
Total Assets 3,141.99 3,002.07 2,811.95 2,759.59
Equity and Liabilities
Equity
Equity share capital 19 86.25 69.00 69.00 69.00
Instruments entirely equity in nature 19 16.29 16.29 16.29 16.29
Other equity 20(a) 1,767.96 1,708.79 1,473.97 1,373.13
Equity attributable to owners of the parent 1,870.50 1,794.08 1,559.26 1,458.42
Non Controlling interest 20(b) (4.33) (2.61) (4.65) (0.14)
Total equity 1,866.17 1,791.47 1,554.61 1,458.28
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 21{a) 44.55 51.83 84.36 122,89
Lease liabilities 8 705.67 703.06 719.28 708.47
Provisions 22 13.38 7.7 4,51 311
Deferred tax liabilities (net) 35 50.41 53.86 65.78 83.37
Total non-current liabilities 814.01 816.46 873.93 917.84
Current liabilities
Financial liabilities
Borrowings 21(b) N 34,54 55.71 67.38
Lease liabilities 8 103.94 115.33 109.39 99.21
Trade payables 23
Total eutstanding dues of micro enterprises and smatt enterprises 14,28 32.26 34.53 22.25
Total outstanding dues other than above micro enterprises and 144.91 111.67 105.86 114.91
small enterprises
Other financial liabilities 24 129.72 77.68 64.71 44,43
Other current liabilities 25 20.48 17.47 12.41 20.02
Provisions 26 1.19 + 0.79 0.64
Current tax liabilities (net) 27 16.18 5.19 0.01 14,63
Total current liabilities 461.81 394.14 383.41 383.47
Total Habilities 1,275.82 1,210.60 1,257.34 1,301.31
Total equity and liabilities 3,141.99 3,002,07 2,811.95 2,759.59

Note: The above statement should be read with Material Accounting Policies forming part of the Restated Consolidated Financial Information in Annexure V, Statement of adjustments to Restated
Consolidated Financial Information in Annexure VI and Notes to Restated Consolidated Financial Information in Annexure VII.

As per our report of even date

For M S K A & Associates For and on behalf of the Board of Directors of
Chartered Accountants Suraksha Diagnostic Limited
ICAI}wﬁégistratiun 1Ho: 105047W (formerly known as Suraksha Diagnostic Private Limited)

Dréomridth Chatterjee
Chairman and Joint Managing Director loint Managing Director and Chief Executive Officer
DIN: 00137075 DIN: 00165886

/ Amit Saraf :
Chief Financial Officer Compary Secretary
M No: ACS25654
Place: Kolkata Place: Kolkata Place: Kolkata

Date: October 21, 2024 Date; October 21, 2024 Date: October 21, 2024




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)

CIN- U85110WB2005PLC102265
Annexure 1l -Restated Consolidated Statement of Profit And Loss
(All amount are in Rs. millions, unless otherwise stated)

Particulars Notes For the period April 01, For the year ended For the year endedl For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Income
Revenue from operations 28 607.32 2,187.09 1,901.34 2,231.93
Other income 29 11,17 35.51 35.53 25.73
Total Income 618,49 2,222.60 1,936.87 2,257.68
Expenses
Cost of materials consumed 30 66.37 272.51 274.04 604.05
Employee benefits expenses 3 103.79 400.67 398.19 342.29
Finance costs 32 22.15 87.88 90.60 88.46
Depreciation and amortisation expense 33 89.92 325.98 316.71 283.95
Other expenses 34 231.12 813.24 789.85 658.81
Total Expenses 513.35 1,900.28 1,869.39 1,977.56
Restated profit before exceptional items and tax 105.14 322.32 67,48 280.12
Exceptional items 51 . 7.79 . -
Restated profit before tax 105.14 314.53 67.48 280.12
Income tax expense 35
Current tax 30.92 94.70 35.38 92.25
Tax pertaining to earlier years - - 3.72 -
Deferred tax (2.45) (11.44) (32.27) (20.37)
Tatal tax expense 28.47 83.26 6.83 71.88
Restated profit for the period/ year 76.67 231.27 60.65 208.24
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement gain/ (loss) of net defined benefit plan 38 {3.97) (1.92) 0.15 0.89
Income tax effect on above 35 1.00 0.48 (0.04) (0.22)
Other comprehensive income/(losses) for the period/ year, net of tax {2.97) (1.44) 0.11 0.67
Restated total comprehensive income for the period/ year 73.70 229.83 60.76 208.91
Profit/(Loss) for the period/ year attributed to
Owners of the parent 79.39 236.26 65.16 208.24
Non- controlling interests (2.72) {4.99) {4.51) -
76.67 231.27 60.65 208.24
Other comprehensive income/(loss) for the period/ year attributable ta
Owners of the parent (2.97) (1.44) 0.1 0.67
Non- controlling interests - - - -
(2.97) (1.44) 0.11 0.67
Restated total comprehensive income for the period/ year attributable to
Owners of the parent 76.42 234.82 65.27 208.91
Non- controlling interests (2.72) (4.99) (4.51) -
73.70 229.83 60.76 208.91
Earnings per equity share : 36
- Basic (Face Value - Rs.2) 1.49* 4.43 1.22 3.91
- Diluted (Face Value - Rs.2) 1.49* 4.43 1.22 3.91
*(Not annualised)

Nate: The above statement should be read with Material Accounting Policies forming part of the Restated Consolidated Financial Information in
Consolidated Financial Information in Annexure Vi and Notes to Restated Consolidated Financial Information in Annexure Vil.

As per our report of even date
For M S K A & Associates
Chartered Accoun 5

ICAl Firm stration No:\}05047w

Partq_ef
Memberstiup No: 063682

Place: Kalkata
Date: October 21, 2024

For and on behalf of the Board of Directors of

Suraksha Diagnostic Limited

(formerly known as Suraksha Diagnostic Private Limited)

Dr Som#fiath Chatterjee

Chairman and Joint Managing Director

DIN: 00137075

Amit Saraf
Chief Financial Officer

Place: Kolkata
Date: October 21, 2024

W
R ittal

Annexure V, Statement of adjustments to Restated

Joint Managing Director and Chief Executive Officer

DIN: 00165886

/4%

Mamta Yain
Company Secretary
M No: ACS25654

Place: Kalkata
Date: October 21, 2024




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC102265

Annexure lii -R d G d of Cash Flows

{All amount are in Rs. millions, unless otherwise stated)

Particulars For the period April 01, For the year ended For the year ended For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Cash flow from operating activities
Profit before tax 105.14 314,53 67.43 280.12
Adjustments for:

Depreciation and amortisation expenses 89.92 325.98 316.71 283.93

Finance costs 22,15 87.88 90.60 88.45

Interest on loans, depasits and IT refund (8.75) {32.21) 25.37) (18.94)

Unwinding of security deposit (0.80) (2.97) (3.24) 2.71)

Exceptional item - Property, plant and equipment written off {refer note 51) . 7.79 - .

Loss on sale of property, plant and equipment - 21.45 24.33 14.15

Provisfon for credit allowances on trade receivables (0.20) 1.34 - 0.72

Provision for credit allowances on security deposits 1,78 -

Security deposits written off 0.67 -

Bad debts written off 2.68 4.02

Liabilities/ provisions no longer required written back (1.62) - (5.91) 3.71)
Operating profit before working capital changes 210.97 727.81 464.60 642,03
Changes in operating assets and liabilities
Adjustments for (increase) / decrease in operating assets

Trade receivables (7.06) {47.29) 24.82 (15.71)

Inventories 3.58 (5.16) 0.63 (17.B1)

Security deposits (3.10)

Other financiat assets (24.46) 5.29 {9.08) (4.00)

Other assets (14.26) 2.96 27.40 (13.82)
Adjustments for increase / (decrease) in operating liabilities

Trade payables 16.88 3.54 4,81 16.51

Other tiabilities .01 5.06 (7.61) 9.87

Other financial liabilities 1.52 1.76) 5.62 0.24

Provisions 2.90 0.49 1.70 {11.12)
Cash generated from operations 189.98 690.94 512.89 606,19

Income tax paid (net) (6.46) (86.10) (71.93) (27.96)
Net cash flows generated from operating activitles (A) 183.52 604.84 440.96 578.23
Cash flows from investing activities

Purchase of property, plant & equipment and other intangible assets (74.40) (446,94) {131.67) (192.49)

(including capital work-in-progress, capital advances and capital creditors)

Proceeds from sale of property, plant & equipment . 12.73 6.61 3.44

Investments in deposits with banks (218.31) {413.71) {410.51) (315.05)

Redemption of deposits with banks 183.61 461.06 302.25

Sale of mutual fund investments - . . 54.12

Interest received on bank deposits 8.45 31.90 25.37 17.17
Net cash flows used in investing activities (B) (100.65) {349.96) (207.95) (432.81)
Cash flow from financing activities

Contribution from non-controlling interests 1.00 7.03 -

Proceeds of borrowings - 5.00 20.50 95.91

Repayment of borrowings {10.71) (58.70) (70.70) (69.95)

Payment of lease liabilities (51.79} (195.55) {180.12) (153.79)

Finance cost paid (2.36) (9.08) {12.96) (15.02)
Net cash flows used in financing activities (C) {63.86) {251.30) (243.28) (142.85)
Net increase/(decrease) in cash and cash equivalents (A+B+() 19.01 3,58 (10.27) 2,57
Cash and cash equivalents at the beginning of the Period 25.20 21.62 31.89 29.32
Cash and cash equivalents at the end of the Period 44.21 25.20 21.62 31,89




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC 102265

Annexure I}l -R: dC ed S of Cash Flows

(All ameunt are in Rs. millions, unless otherwise stated)

Cash and cash equivalents comprises: (Refer Note 15)

Particulars

For the period April 01, |

For the year ended

For the year ended

For the year ended

2024 to June 30, 2024 March 31, 2024 March 11, 2023 March 31, 2022
Balances with banks
- in current accounts 37.29 19.15 15.99 21.37
- Deposits with maturity of less than 3 months - - 6.08
Cash in hand 6.92 6.05 5.63 4.44
Balances as per of cash flows 44.21 25.20 21.62 31.89

(i) The above statement of Cash Flow has been prepared under the indirect method set out in Indian Accounting Standard 7 (IND AS 7), "Statement of Cash Flows" notified under section 133 of the Companies Act
2013.
(i1} Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

Particulars For the period April 01, For the year ended For the year ended For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening balance 904,76 968.74 997.95 1,033.73
Ind AS adjustments {Refer note 8) . - 28.84 .
Restated Opening Balance 904.76 968.74 1,026.79 1,033.73
Cash flows:
Proceeds of borrawings - 5.00 20.50 95.91
Repayment of borrowings (10.71) {58.70) (70.70) {69.95)
Payment on leases (51.79) (195.55) {180.12) {153.79)
Non cash flows ¢
Additions to lease tiabilities 23.08 106.23 94.57 18.85
Interest expenses on leases 19.93 79.04 77.70 73.20
Closing balance 885.27 904.76 968.74 997.95
Note: The above statement should be read with Material Accounting Policies forming part of the Restated Consolidated Financial Information in Annexure V, Statement of ac to [« d
Financial Information in Annexure VI and Notes to Restated Consolidated Financial Information in Annexure VII, P N

As per our repart of even date

For M S K A & Assaciates
Chartered Aectiintarits..

ICal-Firm Registration No:y103047W

For and on behalf of the Board of Directors of
Suraksha Diagnostic Limited
({formerly knayn as Suraksha Diagnostic Private Limited)

Dr fomn(fth Chatterjee Ritu\mjttal
Chairman and Joint Managing Director Joint Managing Pirector and Chief Execut/ gtz
DIN: 00137075 DIN; 00165386
A
f Amit Saraf

Chief Financial Officer

M No: AF525654

Place: Kolkata
Date: October 21, 2024

Place: Kolkata
Date: October 21, 2024

Place: Kolkata
Date: October 21, 2024




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC102265

Annexure |V -Restated Consolidated Statement of Changes in Equity

(All amount are in Rs. millions, unless otherwise stated)

(A) (i) Equity share capital

Particulars No. of Shares Amount

Balance as at April 1, 2021 6,90,000 69,00
Changes in Equity Share capital during the year - -
Balance as at March 31, 2022 6,90,000 69.00
Changes in Equity Share capital during the year - -
Balance as at March 31, 2023 6,90,000 69.00
Changes in Equity Share capital during the year . -
Balance as at March 31, 2024 6,90,000 69.00
Increase in number of share on account of stock split 3,38,10,000 -
Increase in number of share on account of Bonus Issue 86,24,997 17.25
Balance as at June 30, 2024 4,31,24,997 86.25

(i) Instruments Entirely Equity in Nature: 0.0001% Compulsorily Convertible preference shares

| Particulars No. of Shares Amount

Balance as at April 1, 2021 1,62,859 16.29
Issued during the year - -
Balance as at March 31, 2022 1,62,859 16.29
Issued during the year - -
Balance as at March 31, 2023 1,62,859 16.29
Issued during the year = =
Balance as at March 31, 2024 1,62,859 16.29
Issued during the period = -
Balance as at June 30, 2024 1,62,859 16.29

Refer Note 19 for Equity share capital

{B) Other equity
Attributable to owners of the parent Attributable to Non-
Particulars Reserve and surplus controlling Total
Retained Earnings [ Securities Premium interests

Balance as at April 1, 2021 680.51 483.71 {0.14) 1,164.08
Profit for the year 208.24 - 208.24
Other comprehensive income for the year 0.67 - - 0.67
Total comprehensive income for the year 208.91 - - 208.91
Balance as at March 31, 2022 889.42 483.71 (0.14) 1,372.99
Ind AS adjustment (Refer note 49) 35.57 - - 35.57
Restated Balance as at April 1, 2022 924,99 483.71 (0,14} 1,408.56
Profit/{Loss) for the year 65.16 - (4.51) 60,65
Other comprehensive income for the year 0.1 - - 0.11
Total comprehensive income for the year 65.27 - (4.51) 60.76
Balance as at March 31, 2023 990.26 483.71 (4.65) 1,469.32
Non-controlling interests on further acquisition - . 7.03 7.03
Profit/(Loss) for the year 236.26 - (4.99) 231.27
Other comprehensive income for the year (1.44) = - {1.44)
Total comprehensive income for the year 234.82 - (4.99) 229.83
Balance as at March 31, 2024 1,225.08 483.71 {2.61) 1,706,18
Contribution fram non-controlling interests - - 1.00 1.00
Profit/ (loss) for the period 79.39 - (2.72) 76.67
Other comprehensive income for the period (2.97) - - {2.97)
Bonus shares issued during the period - (17.25) - {17.25)
Total comprehensive income for the period 76.42 (17.25) (2.72) 56.45
Balance as at June 30, 2024 1,301.50 466,46 (4.33) 1,763.63

Note: The above statement should be read with Materiat Accounting Policies forming part of the Restated Consolidated Financial Information in Annexure V, Statement of adjustments
to Restated Consolidated Financial Information in Annexure VI and Notes to Restated Consolidated Financial Information in Annexure VIl

As per our report of even date
For MS K A & Associates For and on behalf of the Board of Directors of
dAce Suraksha Diagnostic Limited
(formerly known as Suraksha Diagnostic Private Limited)

>
Or fomn¥th Chatterjee Ril ittal
Chairman and Joint Managing Director Joint Managing Director and Chief Executive O
DIN: 00137075 DIN: 00165886
- LY
Amit Saraf Mamita
Chief Financial Officer Company Secretary

M No: ACS25654

Place: Kolkata Place: Kolkata Place: Kolkata
Date: October 21, 2024 Date: QOctober 21, 2024 Date: October 21, 2024




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC 102265

Annexure V -Material Accounting Policies to Restated Consolidated Financial Information
(All amounit are in Rs. milliens, unless otherwise stated)

1

(a)

(b

{c)

(d)

Corporate information

Suraksha Diagnostic Limited {formerty known as Suraksha Diagnostic Private Limited) (“the Company™ or “the Holding company”) is a public company domiciled in India and was
incorporated on March 15, 2005 under the provision of Companies Act, 1956 with its registered office in Kolkata, West Bengal. The Group (the Holding Company together with
subsidiaries are referred as the “Group"} is primarily engaged in the business of running diagnostic centres for carrying out various pathological and radiotogical services. Refer 2(f) for
Group Structure.

The Holding Company has been converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed in the extraordinary general meeting of the
shareholders of the Holding Company held on June 05, 2024 and consequently the name of the Company has been changed to Suraksha Diagnostic Limited pursuant to a fresh certificate
of incorporation issued by the Registrar of Companies on July 16, 2024,

Basis of preparation of Restated Consalidated Financlal Information

Basts of preparation and statement of compliance

The Restated Consolidated Financial information of the Group has been specifically prepared for inclusion in the Red Herring Prospectus (the “RHP") and the Prospectus ta be filed by
the Company with the Securities and Exchange Board of India {“SEBI“) in connection with the proposed Initial Public Offer of equity shares (“IPD") of the Company {(referred to as the
“issuer”). The Restated Consolidated Financial Information comprises the Restated Consolidated Statement of Assets and Liabilities as at June 30, 2024, March 31, 2024, March 31, 2023
and March 31, 2022, the Restated Consolidated Statement of Profit and Loss including Other Comprehensive Income, the Restated Consolidated Statement of Changes in Equity and the
Restated Consolidated Statement of Cash Flows and the material accounting policies and explanatory notes ta Restated Consolidated Financial Information for three months period
ended June 30, 2024 and the years ended March 31, 2024, March 31, 2023 and March 31, 2022 (hereinafter collectively referred to as “Restated Consotidated Financial Information”),

These Restated Consolidated Financial Information have been prepared by the Management of the Company to comply with the requirements of:

a. Section 26 of Part | of Chapter lll of the Companies Act, 2013 (the “Act”);

b. The Securities and Exchange Board of india (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "ICDR Regulations”); and

¢. The Guidance Note on Reports in Company Prospectuses (Revised 2019} issued by the Institute of Chartered Accountants of India (“ICAI"}, as amended (the “Guidance Note”) and
d. Email dated October 28, 2021 received from Securities and Exchange Board of India (SEBI) to Association of Investment Bankers if India {the “SEBI Communication”}.

The Restated Consolidated Financial Information have been compiled by the Management from:

a. Audited special purpose Ind AS interim consolidated financial statements of the Group as at and for the three months period ended June 30, 2024 prepared by in accordance with the
recognition and measurement principle under Indian Accounting Standard 34 “Interim Financial Reporting” (referred to as “Ind AS"} as prescribed under Section 133 of the Act as
amended and other accounting principles generally accepted in India, which have been approved by the Board of Directors at their meeting held on September 16, 2024. Further, the
Company has not presented comparative information as those are not given in the Restated Consolidated Financial information as per the option available to the Issuer under paragraph
(A)(i) of clause 11{1) of Part A of Schedule V) of SEBI ICDR Regulation.

b. Audited consolidated financial statements of the Group as at and for the year ended March 31, 2024 prepared in accordance with the Indian Accounting Standards, as prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended (referred to as “Ind AS”}, and other accounting principles generally accepted
in india, which have been approved by the Board of Directors at their meeting held on July 16, 2024.

€. Audited special purpose consolidated financial statements of the Group as at and for the year ended March 31, 2023 and the audited special purpose consolidated financial
statements of the Group as at and for the year ended March 31, 2022, which were prepared by the management of the Company after taking into consideration the requirements of SEBI
letter and were approved for issue in accordance with the resolution passed by the Board of Directors at their meeting hetd on July 16, 2024.

Pursuant to the Companies {Indian Accounting Standard) Second Amendment Rules, 2015, the Company voluntarily adopted March 31, 2024, as reporting date for first time adoption of
Ind-AS - notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time} and consequently April 01, 2022, is the transition date for preparation
of its statutory financial statements as at and for the year ended March 31, 2024. Hence, the financial statements as at and for the year ended March 31, 2024, were the first
financials, prepared in accordance with Ind-AS. Upto the financiat year ended March 31, 2023, the Company prepared its financial statements in accordance with accounting standards
notified under the section 133 of the Companies Act 2013, read together with Companies (Accounting Standards) Rules, 2021 {“Indian GAAP” or “Previous GAAP”) due to which the
special purpose consolidated financial statements are prepared as per SEBI Communicatian. Further, these special purpose financial statements are not the statutory financial
statements under the Act.

The Special Purpose consolidated financial statements as at and for the year ended March 31, 2023 and March 31, 2022 have been prepared after making suitable adjustments to the
accounting heads from their Indian GAAP values following accounting policies and accounting policy choices {both mandatory exceptions and optional exemptions availed as per Ind AS
101) consistent with that used at the date of transition to Ind AS (1 April 2022) and as per the presentation, accounting policies and grouping/classifications including Revised Schedule
{ll disclosures followed as at and for three months period ended June 30, 2024 pursuant to the SEBI Letter.

The special purpose Ind AS interim consolidated financial statements and the special purpose consolidated financial statements referred above have been prepared saolely for the
purpose of preparation of Restated Consclidated Financial Information for inclusion in RHP and Prospectus in relation to proposed IPO. Hence, these special purpose Ind AS interim
consolidated financial statements and the special purpose consolidated financial statements are not suitable for any other purpose other than for the purpose of preparation of Restated
Consolidated Financial Information.

These Restated Consolidated Financial Information were approved in accordance with a resolution of the Board of Directors on October 21, 2024.

All amounts disclosed in Restated Consolidated Financial Information are reported in nearest millions of Indian Rupees and are been rounded off to the nearest millions, except per
share data and unless stated otherwise.

Basfs of measurement

The Restated Consolidated Financial Information have been prepared on a historical cost convention on accrual basis, except for the following material items that have been measured
at fair value as required by relevant Ind AS:

i) Certain financial assets and liabilities measured at fair value {refer accounting policy on financial instruments)

ii) Net Defined Benefit obligations

Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
»oExpected to be realised or intended to be sold ar consumed in normal operating cycle

> oHeld primarily for the purpose of trading

» ofxpected to be realised within twelve months after the reporting period, or

»aCash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All ather assets are classified as non-current.

A liability is current when:

»-olt is expected ta be settled in normal operating cycle

»oit is held primarily for the purpose of trading

> olt is due to be settled within twelve months after the reporting period, or

> aThere is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

Going Concern
The Group has prepared the Restated Consolidated Financial information on the basis that it will continue to operate as a going concern.
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Annexure V -Material Accounting Palicies to Restated Consolidated Financial Information
(All amount are in Rs. millions, unless atherwise stated)

b3
(e)

(f

21
(a}

Basis of preparation of Restated Consolidated Financial Information (cont'd)

Use of estimates

The preparation of Restated Consolidated Financial Information in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount
of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent labilities as at the Balance Sheet date.

The estimates and assumptions used in the Restated Consolidated Financial Information are based upon the Management's evaluation of the relevant facts and circumstances as at the
date of the Restated Consolidated Financial Information. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for details on estimates and
judgments.

Basis of consolidation

The Restated Consolidated Financial Information comprise the financial statements of the Company and its subsidiaries as at June 30, 2024 March 31, 2024, March 31, 2023 and March
31, 2022,

Where the Group has control over an investee, it is classified as a subsidiary. The Group contrals an investee if all three of the following elements are present:

{i) power over the investee,

(i) exposure to variable returns from the investee, and

(iii) the ability of the investor to use its power to affect those variable returns.

Control is reassessed whenever facts and circumstances indicate that there may be a change in any of these elements of control.

Restated Consolidated Financial Information are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a member of the Group
uses accounting poticies other than those adopted in the Restated Consolidated Financial Information for like transactions and events in similar circumstances, appropriate adjustments
are made to that Group member’s financial statements in preparing the Restated Consolidated Financial Information to ensure conformity with the Group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the Holding company, i.e., period ended June 30 and year
ended on March 31.

Consolidation procedure:

{a} Combine like ftems of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of the
subsidiary are based on the amounts of the assets and liabilities recognised in the Restated Consolidated Financial Information at the acquisition date.

{b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent's portian of equity of each subsidiary. Business combinations policy explains how
to account for any related goodwill.

{c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the Group {profits or losses resulting from
intragroup transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition
in the Restated Consolidated Financiat Information.

{d) Profit or loss and each component of other comprehensive income ("OCI") are attributed to the equity holders of the parent of the Group and to the non-controlling interests, even if
this results in the non-controlling interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies
into line with the Group’s accounting policies. Al intra-Group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consalidation.

{e) The interest of non-controlling shareholders is Initially measured either at fair value or at the non-controlling interests’ proportionate share of the acquiree’s identifiable net assets.
The choice of measurement basis is made on an acquisition-by-acquisition basis. Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those
interests at initial recognition plus the non-controlling interests” share of subsequent changes in equity of subsidiaries.

{f} Profit or loss and each comp of other comprehensive income are attributed to the owners of the Group and to the noncontrolling interests. Total comprehensive income of the
subsidiaries is attributed to the owners of the Company and to the noncontrolling interests even if this results in the non-controlling interests having a deficit balance.

5l. No. |[Name of the entity | Country of Relationship % ownership held either directly or through subsidiaries

incorporation/ As at As at As at As at

blish June 30, 2024 March 31, 2024| March 31, 2023 March 31, 2022

Asian Institute of } logy a tol

1 [ e et Imminelogy nd Rneumatology |, 1;a Subsidiary 60.00% 60.00% ‘ -

2 Suraksha Radiology Private Limited India Subsidiary 74.00% 74.00% ™ *

3 Suraksha Speciality LLP India Subsidiary 99.99% 99.99% 99.99% 99.99%

4 Suraksha Salvia LLP (Investment by Suraksha India Step down subsidiary 60.00% 60.00%, 60.00%, 60.00%

“ newly incorporated/ established during the year ended March 31, 2024

Summary of material accounting policies

Property, plant, and equipment

Property, plant and equipment, are stated at histarical cost of acquisition or construction less accumulated depreciation and impairment losses, 1 any. The cost of property, plant and
equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes {other than those subsequently recovered from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Group and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. Al other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting year in which they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment loss is determined, the
remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment lasses no longer exists, such impairment losses are reversed and
recognised in income. Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use aon the date of Balance Sheet are disclosed as “Capital work-in-progress”. Such items are classified to the appropriate
category of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of Property, plant and equipment outstanding
at each Balance Sheet date are disclosed as Capital Advances under “Other non-current assets”,

On transition to Ind AS, the Group has elected to cantinue with the carrying value of all of its property, plant and equipment recognized as at April 1, 2022 measured as per the Indian
GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation method, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as prescribed in
Schedule Il of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of any change in estimate
accounted for on a prospective basis.

Assets purchased during the year costing Rs. 5,000 or less are depreciated at the rate of 100%. Depreciation on sale/disposal of property plant and equipment is provided up to the date
preceding the date of sale/disposal as the case may be. Gains and losses on disposals are determined by comparing the sale proceeds with carrying amount and accordingly recorded in
the Statement of Profit and Loss during the reparting year in which they are sold/disposed.

The estimated useful lives are as mentioned below:
Asset Type Useful life

Building 60 years
Plant and Equipments 5-15 years
Office Equipment 5 years
Furniture and Fixtures 10 years,
Laboratory Equipments 13 years
Leasehold improvements ** NA
Computers 3-6 years|
Vehicles 8 years

**Leasehold improvements are amortised over the perfod of the lease.
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Summary of material accounting policies {cont'd)
Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost tess any accumulated amortisation
and accumulated impairment losses. The useful lives of all the intangible assets of the Group are assessed as finite,

Particutars J_ Useful life ]
|Computer Software | 5 years|
Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired.
The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. The amortisation
expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure farms part of carrying value of anather assets.

An intangible asset is derecognised upon disposat (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or disposal, Any gain or
loss arising upon derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit
and loss when the asset is derecognised.

Leases

Identifying leases

The Group assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. Lease contracts entered by the Group majorly pertains for premises and equipments taken on lease to conduct its business in the ordinary course.

Group as a lessee

On April 1, 2022, the Group had adopted Ind AS 116 “Leases” using the modified retrospective approach by applying the standard to all leases existing at the date of initial application.
The Group also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of twelve months or less and do not contain a purchase
option {“short-term leases”) and lease contracts for which the underlying asset is of low vatue other than land. {*low value assets”). The Group recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.,

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(d) "lmpairment of non-financial assets™.

Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of
penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses {unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In caleulating the present value of lease payments, the Group uses its incremental borrawing rate at the lease commencement date because the interest rate implicit in the lease is not
readily determinabte. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes ta future payments
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or less from
the commencement date and do not contain a purchase option}. It atso applies the lease of low-value assets recognition exemptien to leases of office equipment that are considered to
be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

Impairment of non financial assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Group estimates the asset’s recoverable amount. An asset's recaverable amount is the higher of an asset's or cash-generating unit’s (CGU) fair value less costs of disposal
and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or Group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset, in determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group’s CGUs to which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project future cash
flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth rate
for the products, industries, or country or countries in which the Group operates, or for the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

Inventories

Inventories comprises of reagents, chemicals, surgical and laboratory supplies and stores are initially recognized at cost, and subsequently at the lower of cost and net realizable value.
Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on first in first
out method (FIFO) basis.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highty liquid investments with original maturities of three months or less, and - for
the purpose of the statement of cash flows - bank averdrafts. Bank overdrafts are shown within borrowings in current liabilities on the restated consolidated balance sheet.

Share Capital

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Group's ordinary
shares are classified as equity instruments,




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC 102265

Annexure V -Material Accounting Policies to Restated Consolidated Financiat Information
{All amount are in Rs. millions, unless otherwise stated)

2.1
(h)
i

i

i)

{iv)

(U]

(i}

Summary of material accounting policies (cont'd)

Financial assets

{nitial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a financial asset
measured not at fair value through profit or loss. Transaction costs of financial assets carrled at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b} at fair value through other comprehensive income; or

<€) at fair value through profit or {oss.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

The Group does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the Group holds only
financial assets measured at amortised cost , therefare accounting policy of financial assets classified at amortised cost stated below:

Amortized cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in finance income using the effective interest rate method (EIR).

After inftial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amaortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the Statement of Profit and
Loss.

Impairment of financial assets

In accordance with Ind AS 109 “Flnancial Instruments”, the Group applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a) Trade receivables;

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of ind AS 115 “Revenue from
Contracts with Customers”. The application of simplified approach does not require the Group to track changes In credit risk. Rather, it recognizes impairment loss allowance based on
lifetime ECL at each reporting date, right from its initial recognition.

b} Other financial assets:

For recognition of impairment loss on financial assets and risk exposure, the Group determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If
in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12 month ECL.

Lifetime ECL is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after year end.

ECL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all cash flows that the entity expects to receive {i.e. all
shortfalls), discounted at the original effective interest rate (EIR}). When estimating the cash flows, an entity fs required to consider all contractual terms of the financial instrument
{including prepayment, extension etc.) over the expected life of the financial fnstrument. However, in rare cases when the expected life of the financial instrument cannot be
estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and Loss. For financial assets measured at amortised
cost, ECL is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance reduces the net carrying amount. Until the
asset meets wrile off criteria, the Group does not reduce impairment allowance from the gross carrying amount.

Derecognition of financial assets

A financial asset is derecognised only when:

a) the contractual rights to receive cash flows from the financial asset is transferred or expired.

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flaws in full without material delay to one
or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is transferred.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case financial asset fs
derecognized only if the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the
extent of continuing involvement in the financial asset. In that case, the Group also recognises an associated liability, The transferred asset and the associated liability are measured
on a basis that reflects the rights and obligations that the Group has retained.

On derecognition of a financial asset, the difference between the carrying amount and the cansideration received is recognised in the Restated Consolidated Statement of Profit and
Loss.

Financiat liabilities and equity instruments

Classification as debt or equity

An instruments issued by a Group are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Group are
recognised at the proceeds received, net of direct issue costs.

Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in Restated Consolidated Statement of Profit and Loss on
the purchase, sale, issue or cancellation of the Group’s own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial lHabilities

Initial recognition and measurement

Financial liabitities are ctassified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortized cost, as appropriate.

All financial liabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost

Financial liabilities at fair value through profit or loss

The Group does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Group holds only financial liabilities designated
at amortised cost , therefore accounting policy of financial liabilities classified at amortised cost stated below:

Financial liabilities at amortised cost

All the financial liabilities of the Group are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the Restated Consolidated Statement of
Profit and Loss when the liabilities are derecognised as well as through the EIR amortization process. Amortised cost Is calculated by taking into account any discount or premium on

“acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the Restated Cansolidated Statement of Profit and Loss.
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Summary of material accounting palicies (cont'd)

Financial Habiiities (cont'd)

Derecognition

A financial liability is derecognised when the obligation under the liability Is discharged or cancelled or expired. When an existing financial liabllity is replaced by anather from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Restated Consolidated Statement of Profit and Loss as finance
costs.,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the assets and settle Uabilities simultaneously. The legally enforceable right must not be contingent on future events and must be
enfarceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Group or the counterparty.

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Group's ordinary
shares are classified as equity instruments.

Fair value measurement

A number of assets and liabilities included in the Group’s financial st require at, and/or disclosure of, fair value,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability accessibte to the Group.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable fnputs.

All assets and liabilities for which fair value is measured or disclosed in the Restated Cansolidated Financial Information are categorized within the fair value hierarchy, described as
follows, based on the lowest level input Lhat is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Habilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Provisions, Contingent tiabilitles and Contingent Assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at the reporting
date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value
of money is material.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or where a reliable
estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the Restated Consolidated Financial information.

Revenue from contract with customers

The Group's revenue is primarily generated from the business of diagnostic services comprises of amount billed {net of discounts) in respect of tests conducted. The Group recognises
revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the entity and when the underlying tests are conducted,
samples are processed and test report is generated for requisitioned diagnostic tests.

Revenue is measured based on the consideration specified in a contract with a customer. Revenue is recognised at a point in time when the Group satisfies performance obligations by
transferring the promised services to its customers. Generally, each test represents a separate performance obligation for which revenue is recognised when the test report is generated
i.e. when the performance obligation is satisfied.

Revenue towards satisfaction of performance obligation is measured at the amount of transaction price {net of variable consideration) allocated to that performance obligation. The
transaction price of services rendered is net of variable consideration on account of discounts and schemes offered to the customers by the Group.

For allocating the transaction price, the Group has measured the revenue in respect of each performance obligation of a contract at its retative consolidated selling price net of
discounts. The price that is regularly charged for a test when registered separately is the best evidence of its consolidated selling price.

A contract liability is the obligation to transfer services to a customer for which the Group has received consideration from the customer. If a customer pays consideration before the
Group transfer services to the customer, a contract liability is recognised when the payment is made. Contract liabilitles are recognised as revenue when the Group performs under the
contract. Invoicing in excess of revenues are classified as contract liabilities.

Cost of obtaining the contract - Practical exemptions

The Group expenses the incremental costs of obtaining a contract since the amortisation period of the asset is one year or less.

Qther Income

Interest Income from Bank Deposits

Interest income fs accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Other items of income are accounted as and when the right to receive arises and it s probable that the economic benefits will flow to the Group and the amount of income can be
measured reliably.

Earning per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss attributable to equity holders of the Group (after deducting preference dividends and attributable taxes) by
the weighted average number of equity shares outstanding during the period. .

The weighted average number of shares classified as equity in nature outstanding is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted eamnings per share, the net profit or loss for the period attributable to equity shareholders of the Group and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the employees render the
related service are recognized in respect of employees' services up to the end of the year and are measured at the amounts expected to be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group in
respect of services provided by employees up to the reporting date.

Defined contributton plans

A defined contribution plan is a post-employment benefit plan where the Group's legal or constructive obligation is limited to the amount that it contributes to a separate legal entity.
The Group makes specified monthly contributions towards Government administered provident fund scheme and Employees’ State Insurance (*ESI’) scheme. Obligations for contributions
to.defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in the period in which the related services are rendered by employees.
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Summary of material accounting policies {cont'd)

Employee benefits (cont’d)

Defined Benefit Plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group's net obligation in respect of defined benefit plans is calculated separately
for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any
plan assets. The defined benefit obligation is calculated annually by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit tability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised immediately in OCl. They are included in retained eamings in the statement of changes in equity and in the balance sheet. The Group determines
the net interest expense {income) on the net defined benefit tiability (asset) for the period by applying the discount rate determined by reference to market yields at the end of the
reporting period on government bonds. This rate is applied on the net defined benefit liability (asset), both as determined at the start of the annual reporting period, taking into
account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net interest expense and other expenses related to
defined benefit plans are recognised in profit or loss. Changes in the present value of the defined benefit obtigation resulting from plan amendments or curtailments are recognised
immediately in profit or loss as past service cost.

Compensated Absences

Accumulated compensated absences are unused leaves which can be encashed only on discontinuation of service by employee. The obligation towards the same is measured at the
expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end. The liabilities of earned
leaves which are not expected to be settled within 12 months after the end of the year in which the employee render the related service, are measured at the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting perfod using the projected unit cost method based on actuarial
valuations. Actuarial gains/ losses are recognized in d¢ idated St of Profit and Loss.

Taxes

Income-tax expenses comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised directly in equity or in other
comprehensive income.

Current Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or toss for the year and any adjustment to the tax payable or receivable in respect of previous
years, The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates (and tax laws) enacted or substantively enacted at the reporting date.

Tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the liability on a net
basis or simultaneously.

Deferred Income Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the correspanding amounts
used for taxation purposes. Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent that it has
sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised.
Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively
that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the Uability Is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabitities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simultaneously.

Borrowing Costs

Borrowing ‘costs comprise interest cost on borrowings, lease liabilities and amortization of initial costs incurred in connection with the arrangement of borrowings. Borrowing costs that
are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its intended use are capitalized. All other
borrowing costs are recognised as expenditure in the period in which they are incurred.

Segment Reporting

The Group identifies segment basis of the internal organisation and management structure. The operating segments are the segments for which separate financial information is
available and for which operating profit/loss amaunts are regularly reviewed by the CODM {‘chief operating decision maker'). The accounting policies adopted for segment reporting are
in line with the accounting paticies of the Group. The business of the Group falls within a single line of business i.e. business of diagnostic services. All other activities of the Group
revolve around its main business. Hence no separate reportable primary segment.

Critical accounting Judgments, estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described betow. The Group based its assumptions and estimates on parameters available when the Restated
[« idated Financial ion were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Useful lives of property, plant and equipment and Intangible assets

As described in the material accounting policies, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting
period, Useful tives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These reassessments may result in change in
the depreciation /amortization expense in future periods.

Actuarial Valuation

The determination of Group’s liabitity towards defined benefit obligation to employees is made through independent actuarial valuation including determination of amounts to be
recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount rate, salary
growth rate, expected rate of return, mortality and attrition rate, Information about such valuation is provided in notes to the Restated Consolidated Financial Information.

Impairment of non-financial assets
In ing impai f estimates the recoverable amount of each asset or cash-generaling units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

Contingencies
Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against Group as it is not possible to predict
the outcome of pending matters with accuracy.
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Critical accounting Judgments, estimates and assumptions {cont'd)

Provisions

Pravisions are recognised in the perfod when it becomes probable that there wilt be a future outflow of funds resulting from past operations or events that can reasonably be estimated.
The timing of recognition requires application of judgement to existing facts and circumstances which may be subject to change. The litigations and claims to which the Group is
exposed are assessed by management and in certain cases with the support of external specialised lawyers.

Income taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Group reviews at each balance sheet date the camying
amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the Restated
Consolidated Financial Informatian.

Leases

The Group evaluates if an arrangement qualifies ta be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The Group uses significant
Judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term as the non cancellabte period of a lease,
together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an aption to terminate the lease
if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option
to terminate a lease, it considers all relevant facts and circumstances that create an econemic incentive for the Graup to exercise the option to extend the lease, or not to exercise the
Option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental
borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

Changes fn accounting palicy and disclosures
The Ministry of Corporate Affairs has notiffed Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31, 2023 to amend the following Ind AS which are effective
for annual periods beginning on or after April 1, 2023, The Group has applied these amendments in these Restated C i d Financial ion,

Disclosure of A ing Policies - A d tolnd AS 1P lon of financial statements

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant’ accounting
policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making decisions about accounting
policy disclosures.

The amendments have had an impact on the disclosures of accounting policies, but not on the measurement, recognition or presentation of any items in the Restated Consolidated
Financial Information.

Definition of Accounting Estimates - Amendments to Ind AS 8 Accounting policies, changes in accounting estimates and erfrors

The amendment to Ind AS 8, which added the definition of accounting estimates, clarifies that the effects of a change in an input or measurement technique are changes in accounting
estimates, unless resulting from the correction of pricr period errors. These amendments clarify how entities make the distinction between changes in accounting estimate, changes in
accounting policy and prior period errors. The distinction is important, because changes in accounting estimates are applied prospectively to future transactions and other future
events, but changes {n accounting policies are generally applied retrospectively to past transactions and other past events as well as the current peried.

The amendments are not expected to have a material impact on these Restated Consolidated Financial Information.

Deferred Tax related to Assets and Llabllitles arising from a Single Transaction - Amendments to Ind AS 12 Income taxes

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise to equal taxable and deductible
temporary differences such as leases.

The Group previously recognised for deferred tax on leases on a net basis. As a result of these amendments, the Group has recognised a separate deferred tax asset in relation to its
lease liabilitles and a deferred tax liability in retation to its right-of-use assets. Since, these balances qualify for offset as per the requirements of paragraph 74 of Ind AS 12, there is no
impact in the balance sheet. There was also no impact on the opening retained earnings as at April 1, 2022,

Recent pronouncements
The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time to
time. For the three months period ended June 30, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Group.

First-time adoption of Ind AS

First time adoption
For periods up to and including the year ended March 31, 2023, the Group has prepared its financial statements in accordance with accounting standards notified under section 133 of
the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous-GAAP or Indian-GAAP)

The consolidated financial statements, for the year ended March 31, 2024, were the first statutory financial statements of the Group prepared in accordance with Ind AS. In preparing
the first Ind AS financial statements, the Group’s ind AS opening balance sheet was prepared as at April 01, 2022, the Group's Statutory date of transition to Ind AS.

The Special Purpose Consolidated Financial Statements as at and for the year ended March 31, 2023 and March 31, 2022 have been prepared after making suitable adjustments to the
accaunting heads from their Indian GAAP values following accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS
101) consistent with that used at the date of transition to Ind AS (April 01, 2022) and as per the presentation, accaunting policles and grouping/classifications including revised Schedule
Il disclosure followed as at and for the year ended March 31, 2024 pursuant to the SEBI communication.

This note below explains exemptions availed by the Group in restating its Previous GAAP Consolidated Financial Statements and the GAAP adjustments which includes:

a) Reconciliation of Equity and Total Comprehensive Income and Cash flows for the year ended March 31, 2023 with the Audited Indian GAAP consolidated financial statements of year
ended March 31, 2023 as presented in the Statutory Ind AS consolidated financial statements for year ended March 31, 2024,

b) Reconciliation of Equity and Total Comprehensive Income and Cash flows of Special Purpase Consolidated Financial Statements for year ended March 31, 2022 with the Audited Indian
GAAP consolidated financial statements for the year ended March 31, 2022.

<) Reconciliation of Equity for April 01, 2021 {Opening balance sheet date for Special Purpose C ed Financial § s) with the Indian GAAP Audited Consolidated Financial
Statements for the year ended March 31, 2021.

Exemptions availed on first time adeption of Ind AS

Ind AS 101, First-time Adoption of indian Accounting Standards, allows first-time adopters certain exemptions and certain optional exceptions from the retrospective application of
certain requirements under Ind AS. The Group has accordingly applied the following exemptions.

Optional

Deemed Cost of property plant and equipment and intangible assets

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all its property, plant and equipment as recognised in the consalidated financial statement as at
the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition. This exemption can also be used for intangible assets
covered by Ind AS 38 Intangible Assets. Accordingly, the Group has elected to measure all of its property, plant and equipment and intangible assets at their previous GAAP carrying
value.

Mandatory Exceptions on first-time adoption of Ind AS

Estimates

An entity’s estimates in accordance with Ind AS at the date af transition to Ind AS shall be consistent with estimates made for the same date in accordance with Indian GAAP (after
adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error,

Ind AS estimates as at April 1, 2022 are consistent with the estimates as at the same date made in conformity with Indian GAAP. The Group made estimates for following items in
accordance with Ind AS at the date of transition as these were not required under Indian GAAP:

(i) Impairment of financial assets based on expected credit loss model.

{ii) FVTPL - debt securities

(iii) Effective interest rate used in calculation of security deposit.

Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date of transition to Ind AS.
Accordingly, the Group has applied the derecognition requirement for financial assets and financial liabilities in Ind AS 109 prospectively for transactions occurring on or after date of
transition to Ind AS,

Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of transition to Ind AS.
Aecordingly, the Group has applied the above requirement prospectively.
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5 First-time adoption of Ind AS {cont'd)

{€) Reconciliation of total equity as at March 31, 2023, March 31, 2022 and April 1, 2021

Particulars Notes to As at As at As at
first-time adoption March 31, 2023 March 31, 2022 April 1, 2021
Equity share capital 69.00 69.00 69.00
Preference share capital 16.29 16.29 16.29
Securities premium 483.71 483.71 483. 71
Retained earnings 1,033.39 930.74 693.24
1,602.39 1,499.74 1,262.24
Add/(Less): Adjustment
Fair valuation of security deposit {i} (0.61) - -
Impact on account of adoption of Ind AS 116 (i} {51.56) - -
Impairment allowance for expected credit losses (iii) {4.03) (8.36) {7.64)
Remeasurement (gain)/loss of net defined benefit plan (iv) 0.32 - -
Deferred tax impact on Ind AS Adjustments (v) 16.15 2.47 (5.23)
Others (8.05) s =
Total adjustments (B) {47.78) (5.89) {12.87)
Shareholder’s equity as per Ind AS (A-B)** 1,554.61 1,493.85 1,249.37

“*Refer note 49 for reconciliation of equity between Audited Special Purpose Consolidated Financial Statements for year end March 31, 2022 which was prepared by the Holding

Company, in response to SEBI Letter and audited statutory consolidated financial statements with the Ind AS transition date of April 01, 2022,

(D) Reconciliation of total comprehensive income for the year ended March 31, 2023

Particulars

Notes to
first-time adoption

As at
March 31, 2023

As at/
March 31, 2022

Total comprehensive income as per Ind AS (C-D)

Net Profit as per Indian GAAP (A) 102.65 237.49

Add/{Less): Adjustment
Fair valuation of security deposit () (0.61) {0.86)
Impact on account of adoption of Ind AS 116 {ii) (51.57) {49,34)
Impairment allowance for expected credit losses {iif) 4.33 {0.72)
Remeasurement (gain)/loss of net defined benefit plan (iv) 0.21 (0.89)
Deferred tax impact on Ind AS Adjustments v) 13.69 22.56
Others (vi) (8.05) -

Total Ind AS adjustments (B) {42.00) {29.25}

Other comprehensive income

ltems that will not be reclassified to profit or loss

Remeasurement (gain)/loss of net defined benefit plan (0.19) {0.89)

Reclassification of deferred tax due to 0C 0.04 0.22

60.76 208.91
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5 First-time adoption of Ind AS (cont'd)

(E} Impact of Ind AS adoption on the st of cash flows for the year ended March 31,2023
Particulars " Adjustment on
Indian GAAP Transjmon to Ind AS Ind AS

Net cash flow from operating activities 260.64 180.32 440.96
Net cash flow used in investing activities {201.72) {6.23) (207.95)
Net cash flow used in financing activities (63.04) (180.24) (243.28)
Net {decrease) in cash and cash equivalents 4.12) (6.15) (10.27)
Cash and cash equivalents as at March 31, 2022 25.74 6.15 31.89
Cash and cash equivalents as at March 31, 2023 21.62 - 21.62
Impact of Ind AS adoption on the statement of cash flows for the year ended March 31,2022 -

i : Adjustment on
b Indian GAAP Transjition to Ind AS nd AS
Net cash flow from operating activities 423.40 154.83 578.23
Net cash flow used in investing activities 437.85) 5.04 {432.81)
Net cash flow used in financing activities 10.87 {153.72) (142.85)
Net (decrease)/Increase in cash and cash equivalents (3.58) 6.15 2.57
Cash and cash equivalents as at April 1, 2021 29.32 - 29.32
Cash and cash equivalents as at March 31, 2022 25.74 6.15 31.89

(F) Notes to first-time adoption

(i) Security deposit
Under Previous GAAP, interest free lease security deposits are recorded at it's transaction value. Under Ind AS 109 “Financial Instruments”, all financial assets are required to be
initially recognized at fair value. The Group has fair valued a security deposit under Ind AS at its initial recognition. Difference between the fair value and transaction value of the
security deposit has been recognized as prepayment lease rental (part of ROU asset) which has been amortised over it's lease term. The discounted value of the security deposits is
increased over the peried of lease term by recognising the notional interest income grouped under “other income'.

(i) Impact of Ind AS 116 -Lease accounting
Under Previous GAAP, a lease is classified as a finance lease or an operating lease. Operating lease payments are recognised as an operating expense in the statement of profit or
loss on a straight-line basis over the lease term. Under Ind AS 116, a lessee applies a single recognition and measurement approach for all leases, except far short-term leases and
leases of low-value assets and recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets. At the date of transition
to Ind AS, the Group applied the modified retrospective approach and measured lease liabilities at the present value of the remaining lease payments, discounted using the lessee’s
incremental borrowing rate at the date of transition to Ind AS. Right-of-use assets were measured at the amount equal to the lease liabilities.

(iii) lmpairment allowance for expected credit losses
Under Previous GAAP, the Group has created provision for impairment of receivables based on the incurred loss model. Under Ind AS, impairment loss has been determined as per
Expected Credit Loss (ECL) model. The difference between the provision amount as per previous GAAP and Ind AS - ECL is recognized as retained earnings on date of transition and
subsequently in the statement of profit and loss.

(Iv) Remeasurement gain/{loss} of net defined benefit plan
Under Previous GAAP the Group recognised actuarial gains and losses in the Statement of Profit and Loss. Under Ind AS, all actuarial gains and losses are recognised in the other
comprehensive income. Further to the above, the deferred tax impact on abave transaction has alsa been regrouped from Statement of Profit and Loss to other comprehensive
income as per guidance under Ind AS 12 ‘Income taxes’.

{v) Deferred Tax
Retained earnings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with corresponding impact to deferred tax, wherever
applicable.




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PTC 102265

Annexure Vi - Statement of Adjustments to Restated Consolidated Financial Infarmation
(All amount are in Rs. millions, unless otherwise stated)

Part A: Statement of Restatement Adjustments to Audited Speciaf Pupose Ind AS Interim C: Financial Audited C: Financials St dited Special Purpose
Consolidated Financial Statements
Reconciliation between audited total comprehensive income/{loss) and restated total comprehensive income/{lass)™:

Particulars As at As at| As at As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
A. Total Comprehensive Income as per Audited Consolidated Financial Statements 73.70 229.83 60.76 208.91

B. Material restatement adjustments
(#) Audit qualifications . - . -
(ii) Other material adjustments
- Change in Accounting policies .
- Other adjustments
Total jmpact of

C. Total Compr Income as per Restated Consolldated Financial Information 73.70 229.83 60,76 208.91

“Amounts pertaining to audited Total Camprehensive Income for the year ended March 31, 2022 is as per the Special Purpose Consolidated Financial Statements for the year ended March 31, 2022, which
was prepared by the Holding Company, in response to SEBI communication. These special Purpose Consolidated Financials Statements have been prepared as per basis of preparation as mentioned in Note 2
(a) of Annexure V to the Restated Consolidated Financial Information,

Reconciliation between audited total equity (including NCI) and restated total equity*:

Particulars As at As at| As at As at
June 30, 2024| March 31, 2024 March 31, 2023 March 31, 2022
A. Total Equity as per Audited Consalidated Financial Statements * 1,866.17 1,791.47 1,554.61 1,458.28

B. Material restatement adjustments
(i) Audit qualifications

(ii} Other material adjustments

- Change in Accounting policies

- Other adjustments

Total Impact of A

C. Total Equity as per C Finargial Information 1,366.17 1,791.47 1,554.61 1,458.28 |

*Amounts pertaining to audited equity as at March 31, 2022 is as per the Special Purpase Consolidated Financial Statements as at March 31, 2022, which was prepared by the Holding Company, in response
to SEBI Letter. These Speciat Purpose Consolidated Financials Statements have been prepared as per basis of preparation as mentioned in Note 2.1 of Annexure V Lo the Restated Consolidated Financial
Information.

Refer note 49 for reconciliation of total equity as per special purpose consolidated financial statements as at March 31, 2022 and total equity as at the transition date i.e., April 01, 2022.

Part B:Non-Adjusting Events

(I} Audit qualifications matter paragraph for the respective years, which do not require any adjustments in the restated consalidated financial information are as follows:
For the year ended March 21, 2023
C Financial « Basis for @

(3) As described in Nole 49 to the Special Purpose Consolidated Financial Statements, in contraventicn of the provisions of section 185 of the Act, during the previous year, the Holding Company had given a
guarantee and created a charge on its Land and Building and certain items of medical equipments which form part of Property Plant and Equipment amounting to Rs. 336.78 millions, as security in favaur
of, a lender against the personal loans of Rs. 670.00 millions advanced to the Whale Time Directors of the Holding Company. Further, the Holding Company has made adequate provision against the said
contravention in the Special Purpose Consolidated Financial Statements for the year ended March 34, 2023,

(®) In relation to the multiple emails alleging financial irregularities by the Holding Company/directars over the period 2021 to 2024, as described in Note 5D ta the Special Purpose Consolidated Financial
Statements, we were unable to obtain sufficient appropriate audit evidence with respect to certain Property, Plant & Equipment items purchased from a vendor, since there were concerns regarding the
existence and validity of the procurement transactions, which aggregated to Rs. 9.58 millions during the period from April 1, 2021 till March 31, 2024,

Further, the Board of Directors of the Holding Company appointed an independent firm of Chartered Accountants to investigate certain allegations stated in these emails. The report submitted by the said
firm did not observe any negative findings other than an incorrect charge of Goods and Service Tax {‘GST") by the abovementloned vendar against the purchase of certain Praperty, Plant & Equipment, in
respect of which GST has remained unrecavered till date.

In view thereof, we are unable to opine on the nature of these transactions and its impact, if any, on these Special Purpose C i Financial including any adj other disctosures
and compliances that may be required.

Consolidated Financial Statements - Qualified Opinion on Internal Financial Controls with reference to financial statements under Clause (1) of Sub-section 3 of section 143 of the Act

According to the explanations given to us and based on our audit, the following material weaknesses have been identified as at March 31, 2023:

(i) The Company did not have an appropriate internal control with reference to financial for vendor ing and i e on an ongoing basis (Company being unaware of
commercial and statutory matters at the vendars) which could potentially result in material misstatement in the Company's purchases.
(i) The Company's Internal financial controls regarding decumentation for receipt of capital goods, including materiat used in construction of hold impr were not operating effectively which

could potentially result in material misstatement in items of Property Plant and Equipment.
(iif) The Company’s internal financial controls retating to monitoring compliance of applicable laws and regulations were not operating effectively which could potentfally result in misstatement of rates and
taxes, other current liabilities and consequent disctosures in the Company's financial statements.

(f) Emphasis of Matters paragraph for the respective perlod/years, which do not require any adjustments in the restated consalidated financial infarmation are as follows:
For the three months period ended June 30, 2024

Special Purpose Ind AS interim C Financial - of matter-Basls of Account{ng and Restriction on Distribution and Use

We draw attention to MNote 2.1 to Special Purpose Ind AS Interim Consalidaled Financial Statements which describes the purpose and basis of accounting the Special Furpose Ind AS Interim Consolidated
Financial Statements. These Special Purpose Ind AS Interim Consolidated Financial Statements are prepared by the management and approved by the Board of Directors of the Holding Company solely for
the purpose of preparation of restated consolidated financial infermation of the Holding Company La be included in the Draft Red Herring Prospectus (“DRHP"), Red Herring Prospectus (“RRP") and
Prospectus [collectively referred to as “Offer Documents”) in connection with its praposed initial public offering of equity shares of Holding Company as required by Section 26 of Part | of Chapter Ill of the
Act, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time ta time {“SEBI ICOR Regulations), the SEBI Communications and the
Guidance Nole on Reports in Company Prospectuses (Revised 201%) (“the Guidance Note”) issued by the ICAI. As a result, the Special Purpose Ind AS Interim Consolidated Financial Statements may not be
suitable for any other purpose.

Our report is addressed to the Board of Directors of the Holding Company solely for Lhe purpose as specified above and should not be distributed to or used by other parties. M S K A & Associates shatl not be
liable to the Holding Company cr to any other concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other persan to whom this report is shown or into whose hands it may come without aur prior consent in writing.

For the year ended March 31, 2024

C i Financial = is of matters

We draw attention to Note 50 to the Consolidated Financial Statements, which describes receipt of multiple emails alleging financial irregutarities by the Holding Company/ Directors over the periad from
2021 to 2024, in respect of which we were unable to obtain sufficient appropriate audit evidence with regard to existence and validity of certain Property, Plant & Equipment items purchased from a
vendor which aggregated to Rs. 9.58 millions during the period April 1, 2021 till March 31, 2024,

Further, the Board of Directors of the Holding Company had appointed an independent firm of Chartered Accountants to investigate certain allegations stated in these emails. The report submitted by the
said firm did not observe any negative findings other than an incorrect charge of Goods and service tax {‘GST') by the abovementioned vendor against the purchase of certain Property, Plant & Equipment,
aggregating to Rs. 1.88 millions, in respect of which GST has remained unrecovered till date.

Pending substantiation of the capital payments including GST, made to the said vendor, as a matter of prudence, the management of the Holding Company has written off the carrying value of the
Property, Plant & Equipment purchased from the safd vendor Including the GST therean, amounting to Rs. 7.79 millions, and presented it as an exceptional item in the Statement of Profit & Loss for the
year ended March 31, 2024.

Our opinion is not medified in respect of the above matter.
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Part B:Non-Adjusting Events (cont'd)

Emphasis of Matters paragraph for the respective years, which do not require any adjustments in the restated consolidated financial information are as follows (cont'd)

For the year ended March 31, 2023

Speclal Purpose C Financial N of matter-Basis of and Restriction on Distributlon and Use

Without modifying our opinion, we draw attention to Note 2.1 to Special Purpose Consolidated Financfal Statements which describes the purpose and basis of accounting the Special Purpose Consolidated
Financial Statements. These Special Purpose Consolidated Financlal Statements are prepared by the management of the Holding Company and approved by the Board of Directors of the Holding Company
solely for the purpose of prep ion of restated i financial ion to be included in the Draft Red Herring Prospectus (“DRHP"), Red Herring Prospectus ("RHP”} and Prospectus
{coltectively referred to as “Offer Documents”) in connection with its proposed initial public offering of equity shares of Holding Company as required by Section 26 of Part | of Chapter (Il of the Act,
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations™}, the SEBI Communications and the
Guidance Note an Reports in Company Prospectuses (Revised 2019) {“the Guidance Note”) fssued by the ICAI. As a result, the Special Purpose Consotidated Financial Statements may not be suitable for any
other purpose.

Qur report fs intended solety for the use of Holding Company Board of Directors for the purpose as specified above and shoutd not be distributed to or used by other parties. MSK A & Assocfates shail not be
liable to the Holding Company or te any other concerned for any claims, labilities or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or any duty of care for any
ather purpose or to any other person to whom this report is shawn or into whose hands it may come without our prior consent in writing.

For the year ended March 31, 2022

Special Purpose Ct d Financial - of matter-Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2.1 to Special Purpose Consolidated Financial Statements which describes the purpose and basis of accounting the Special Purpose Consolidated
Financial Statements. These Special Purpose Consolidated Financial Statements are prepared by the management of the Holding Company and approved by the Board of Directors of the Holding Company
solely for the purpose of preparation of restated consolidated financial information to be included in the Draft Red Herring Prospectus (“DRHP"), Red Herring Prospectus {“RHP™) and Prospectus
(collectively referred to as “Offer Documents”) in connection with its proposed initial public offering of equity shares of Holding Company as required by Section 26 of Part | of Chapter Ill of the Act,
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (“SEB! ICDR Regulations’), the SEBI Communications and the
Guidance Note on Reports in Company Prospectuses {Revised 2019} (“the Guidance Note”} issued by the ICAI As a result, the Special Purpose Consolidated Financial Statements may not be suitable for any
other purpase.

Our report is intended solely for the use of Holding Campany Board of Directors for the purpose as specified above and should not be distributed ta ar used by other parties. M SK A & Associates shall nat be
tiable to the Holding Company or to any other concerned for any claims, liabilities or expenses relating to this assignment. Accordingly, we do not accept or assume any tiability or any duty of care for any
other purpose or to any other person to whom this repert is shown or into whose hands it may come without our prior consent in writing.

Qther Matters paragraph for the respective years, which do not require any adjustments in the restated consolidated financial infarmation are as follows:

For the three month period ended June 30, 2024

Special Purpese Ind AS Interim Consolidated Financial Statements - Other Matters

We did not audit the financial statements of four subsidiaries, whose financial statements reflect total assets of Rs. 205.03 millions as at June 30, 2024, total revenues of Rs. 4.56 millions and net cash
outflows amounting to Rs. 0.67 millians for the three months period ended on that date, as consi in the ¢ i financial The said financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinfon on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and aur report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditars.

For the year ended March 31, 2024

Consolidated Financial Statements - Other Matters

We did not audit the financial statements of four subsidiaries, whose financlal statements reftect total assets of Rs. 78.08 miltions as at March 31, 2024, total revenues of Rs. 5.61 mitlions and net cash
outflows amounting to Rs. 0.04 millions for the year ended on that date, as i d in the € Financial These financial have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

The comparative financiat information of the Group for the year ended March 31, 2024 included in these consolidated financial statements, are based on the previously issued statutory financial statements
prepared In accordance with the Companies (Accounting Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act audited by the predecessor auditor whose report for
the year ended March 31, 2023 dated January 31, 2024 expressed a modified audit opinion on thase consolidated financial statements, as adjusted for the differences in the accounting principles adopted
by the Company on transition to the Ind AS, which have been audited by us.

The financial information of the Group, for the transition date apening balance sheet as at April 1, 2022 included in these consotidated financial statements are based on the previously issued statutory
financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act for the year ended March 31, 2022
on which we issued an unmadified audit apinion vide our report dated September 30, 2022 on those consolidated financial statements, as adjusted for the differences in the accaunting principles adopted
by the Company on transition to the Ind AS, which have also been audited by us.

Our opinion is nat modified fn respect of the abave matters.

Consolidated Financlal Statements - Report on Other Legal and y Requirements parag|

Reporting on Audit Trail

Based on our examination, the Group has used accounting software for maintaining its books of account for the year ended March 31, 2024 which has a feature of recording audit trail (edit log) facility.
However, the audit trail feature has not been enabled and operated throughout the year for all transactions recorded in the accounting software throughout the year (refer note 52 to the consolidated
financial statements),

For the year ended March 31, 2023

Special Purpose Consolidated Financial Statements - Other Matters

The Holding Company has prepared a separate set of Statutory Consolidated Financial Statements for the year ended March 31, 2023, in accordance with the Accounting Standards prescribed under Section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles generally accepted in India which were audited by M/s. Deloitte Haskins & Sells LLP
(“Predecessor Auditors”) who have issued a modified auditor’s report to the members of the Holding Company dated January 31, 2024.

We did not audit the financial statements of two subsidiaries, whose financial statements reflect totat assets of Rs. 23,49 millfons as at March 31, 2023, total revenues of Rs. 3.10 millions and net cash flows
amounting to Rs. 4,14 miltions for the year ended on that date, as considered in the Special Purpose Consolidated Financial Statements. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Managemeat and our opinion an the Special Purpose Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on the reports of Lthe other auditors,

On account of eur appointment as auditor subsequent to March 31, 2023, it was impracticable for us to attend the physical verification of inventory carried out by management. Consequently, we have
performed alternate procedures to audit the existence of inventory as per the guidance provided in SA 501 "Audit Evidence Specific Considerations for-Selected ltems”, which includes inspection of
supporting documentation relating to purchases, results of cyclical count performed by the Management through the period and have obtalned sufficient appropriale audit evidence over the existence of
inventory amounting to Rs. 61.62 millions as on March 31, 2023,

Our opinion is not modified in respect of the abave matters.

For the year ended March 31, 2022

Special Purpase Consolidated Financial Statements - Other Matters

The Holding Company has prepared a separate set of Statutory Consolidated Financial Statements for the year ended March 31, 2022, in accordance with the Accounting Standards prescribed under Section
133 of the Act, read with the Companies (Accounting Standards) Rules, 2021, and other accounting principles generally accepted in India on which we have issued a separate unmodified auditor's report to
the members of the Holding Company dated September 30, 2022.

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total assets of Rs. 3.61 millions as at 31 March 2022, total revenues of Rs. Nif and net cash outflows
amounting to Rs, 0.82 miltions for the year ended on that date, as considered in the Special Purpose T i Financial These financial are ited and have been furnished
to us by the Management of the Holding Company and our opinfon on the Special Purpose Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely on such unaudited financial statements. In our
opinion and according ta the information and explanations given to us by the these financial are not material to the Group.

v opinion Is not modified in respect of the above matters.
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ta Restated Consolidated Financial Information

{All amount are in Rs, millions, unless atherwlse stated)

() Auditor’s Comment In Annexure to Auditors’ Report for the respective years, which do not require any corrective adjustments in the restated consolidated financial infarmation are as follows:

For the year ended March 31, 2024
Clause iv of CARO, 2020 Order

According to the information and explanations given ta us, the Company has complied with the provisions of Section 185 and 186 of the Act, in respect of loans, Investments, guarantees and security made
except for certain non-compliances as noted below:

Non-compliance with Section 185 of the Act:
Name of the Party Retationship Nature of non- compliance Maximum amount outstanding during the year Amount as at March 31, 2024
Dr. Somnath Chatterjee and |Whole Lime directors & Guarantee and Security given in respect of loan |Guarantee given for Rs. 670.00 millions and Security Nil
Ritu Mittal promoters of the Company taken by directars in earlier years given for loan taken is Rs. 393.20 millions

Clause vii(a) of CARO, 2020 Order
According to the information and explanatians given to us and the records of the Company examined by us, In our opinion, undisputed statutory dues Including Goods and Services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, and other statutory dues have generally been regularly deposited with the
appropriate authorities during the year, though there has been a stight delay in a few cases.

Clause xi(a) of CARD, 2020 Qrder
We have noted a suspected fraud on the Company for transactions with a vendor for capital goods. The vendor has charged Goods Service Tax {GST) to the Company despite not having a valid GST
registration. Except for this matter, no fraud was noticed by the Company and na material fraud on the Company has been reported during the year. Also, refer to the Emphasis of Matter paragraph section
of our report on the Audit of the Standalone Financial Statements.

For the year ended March 31, 2023

Clause (i){a)(A) of CARO, 2020 Order
Except for the possible effects of the matter stated in sub-paragraph 2 of the Basis for Qualified Opinion section of our Report on the Audit of the Standalane Financial Statements, the Company has
generally maintained proper records showing full particutars, including quantitative detaits and situation of Property, Plant and Equipment except that these are in the process of updation in respect of

some of the assets.

Clause (1){a){B) of CARQ, 2020 Order
The Company has maintained praper records showing full particulars of intangible assets. The Company has a program of verification of Property, Plant and Equipment, so as to cover alt the items ance
every two years which, in our opinion, is reasonable having regard ta the size of the Company and the nature of its assets. Pursuant to the program, items of Property, Plant and Equipment were due for
physical verification during the year and were physically verified by the management during Lhe year. According to the information and explanations given to us, no material discrepancies were noticed on
such verification except for the to the extent updation is in progress in respect of some of the assets and possible effects of matter stated in sub-paragraph 2 of the Basis for Qualified Opinian section of our
Report on the Audit of the Standalone Financial Statements.

Clause iii(b) of CARQ, 2020

Order

The investment made and the terms and conditions of the above-mentioned loan granted during the year are, in our opinion, prima facie, nat prejudicial to the Company's interest. Considering that the
guarantee in the previous year and security provided in the previous and current year and outstanding as at March 31, 2023 are nat in compliance with the provisions of the Act, these are in our opinion
prejudicial to the interest of the Company. Refer sub-paragraph 1 of the basis for qualified opinion paragraph in the Auditors’ Report.

Clause v of CARQ, 2020 Order
The Company has complied with the provisions of sections 185 and 186 of the Companies Act, 2013 in respect of toans granted, investments made and guarantees, and securities provided, as applicable,
except in respect of the following which Is a non-compliance of section 185 of the Companies Act, 2013:

Non-comgliance with Section 185 of the Act:

Particylars (Guarantee and
security)

i Amount as at the year end (Rs. In millions]

millions)

Maximum Amount outstanding during the year (Rs. In|

Remarks |

Dr. Somnath Chatterjee and Ritu Mittal Guarantee given for Rs. 670.00 miltions and|Guarantee given for Rs. 670.00 millions and Security Refer note and 32 (i) (b) and sub
Security given for loan taken is Rs. 393.20 mitlions [given for loan taken is Rs. 393,20 millions. paragraph 1 of basis of qualified opinion
paragraph of the Auditors’ Report
Clause xi(a} of CARQ, 2020 Order

We refer to matter described in sub-paragraph 2 of the Basis for Qualified Opinion section of our Report on the Audit of the Standalone Financial Statements. We have reported a suspected fraud on the
Company to the Board of Directors for transactions with a vendor for capital goods, which is not traceable at the address included in its Invoices and has tharged GST to the Company despite not having a
GST registration. Except for this matter and the possible impact of whistleblower emails insofar as they retate to the earlier years, fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

Clause xi{c) of CARO, 2020 Order
There were whistle blower complaints received by us and by the Company subsequent to the end of the year. Refer note 39 to the financial statements. We have considered the same during the course of

conduct of our audit.

Clause xiil of CARO, 2020 Order
Except for the possible effects of the matters described in sub-paragraph 1 of Basis for Qualified Opinion section of our Report on the Audit of the Standalone Financial Statements, in our opinion, the
Company fs in compliance with sections 188 of the Companies Act, 2013, where applicable, for all transactions with the related parties and the details of related party transactions have been disclosed in
the Standalone Financial Statements as required by the applicable accounting standards. The Company Is a private company and hence the provisions of section 177 of the Act are not applicable to the

Company.

For the year ended March 31, 2022
Clause (i){a){A) of CARO, 2020 Order
The Company has not maintained proper records shawing full particulars including quantitative details and situation of Property, Plant and Equipment. The details of the same are as below:

T

Descriztion of Property, Plant and Equipment Amount

Plant & Machinery
Computer Hardware
Furniture and fixtures
Laboratery Equipment
Vehicles

Computer Server
Office

Rs. 43.99 millions’
Rs. 10.58 millions;
Rs. 236.54 millions
Rs. 753.71 millions’
Rs. 18.72 millions’
Rs. 0.31 miltions.
Rs. 10.07 millions

Clause vii{a) of CARG, 2020 Order
Accarding to the information and explanations given to us and the records of the Company examined by us, in our opinion, undisputed statutory dues including goods and service tax, provident Fund,
employees’ state insurance, incame-tax, and any other statutory dues have not generally been regularly deposited by the Company with the appropriate autherities though delay in deposit have not been
serious. There was no liability towards excise duty. custom duty and cess during the year and hence not commented upon.

Part C:Material Regrouping

There are no material regroupings made in the Audited Special Pupose Ind AS Interim C

Finanzisl on account of

Financial Audited C Financial

Audited Special Purpose Consolidated

to any of the years presented in these Restated Consolidated Financial Information.
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Annexure VIi -Notes to Restated Consolidated Financial Information

(All amount are in Rs. millions, unless otherwise stated)

7  Capital work-in-progress
Particulars As at As at As at As at
June 30, 2024 March 31, 2024|  March 31, 2023 March 31, 2022/
Opening balance 13.13 23.91 12.35 0.09
Add: Addition during the period/ year 69.89 184.49 34.62 75.46
Less: Capitalisation during the period/ year (11.20) {195.27) (23.06) (63.20)
Closing balance 71.82 13.13 23.91 12.35

(a) Ageing of capital work-in-progress

(i) Projects in progress Amounts {n capital work-In-progress for

: More than
Particulars Less than one year 1- 2years 2- 3 years 3 years Total
June 30, 2024 71.82 - - - 71.82
March 31, 2024 13.13 - - g 13.13
March 31, 2023 23.91 - . . 3.9
March 31, 2022 12.35 - - 12.35

{b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been suspended.
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8

Right to use & Lease Liability

The Group has leasing arrangement for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease contracts to provide for payments to
increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property leases the periodic rent is fixed over the lease term, These leases
have terms ranging from two to nine years.

The Group also has leasing arrangement for certain items of plant and equip (Medical equip ). Leases of plant and equipment have in substance fixed and variable payments.

The Group also has entered into certain teases of equipment with lease term up to 12 months and certain leases of office equipment of low value. The Group applies the recognition exemptions
relating ta short-term leases and lease of low-value assets for these leases

The weighted average incremental barrowing rate applied to lease liabilities as at June 30, 2024 is 10.05% and as at March 31, 2024, March 31, 2023 and March 31, 2022 is 9.25% for premises and
medical equipments.

(a) Right-of-use asset

|Particulars Medical Equipments Premises Total
Gross carrying amount (deemed cost)
Balance as at April 1, 2021 96.06 809.45 905.51
Additions - 20.74 20.74
Balance as at March 31, 2022 96.06 830.19 926.25
Accumulated Amortisation as at April 1, 2021 - - -
Amortisation for the year (Refer note 33) 4.62 128.42 133.04
Balance as at March 31, 2022 4.62 128.42 133.04
Net carrying amount as at March 31, 2022 91.44 701.77 793,21
Gross carrying amount at March 31, 2022 96.06 830.19 926.25
Ind AS adjustments™ 25.14 (79.13) (53.99)
Gross Carrying Amount as at April 1, 2022 121.20 751.06 872.26
Additions 97.96 97.96
Balance as at March 31, 2023 121.20 849.02 970,22
Acc d amortisation as at March 31, 2022 4.62 128.42 133.04
Ind AS adjustments™* (4.62) {128.42) {133.04)
Accumulated amortisation as at April 1, 2022 . . -
Amortisation for the year (Refer note 33} 17.62 142.91 160.53
Balance as at March 31, 2023 17.62 142.91 160.53
Net carrying amount as at March 31, 2023 103.58 706,11 809.69
Gross carrying amount at April 1, 2023 121.20 849.02 970.22
Additions - 107.36 107.36
Balance as at March 31, 2024 121.20 956.38 1,077.58
Accumulated Amortisation 17.62 142.91 160.53
Amortisation for the year (Refer note 33} 18.07 144.89 162.96
Balance as at March 31, 2024 35.69 287.80 323.49
Net carrying amount as at March 31, 2024 85.51 668.58 754.09
Gross carrying amount at Aprit 1, 2024 121.20 956.38 1,077.58
Additions . 26.88 26.88
Balance as at June 30, 2024 121,20 983.26 1,104,46
Accumulated Amortisation 35.69 287.80 323.49
Amortisation for the period (Refer note 33} 4.49 37.29 41.78
Balance as at June 30, 2024 40.18 325.09 365.27
Net carrying amount as at June 30, 2024 81.02 658.17 739.1%
(b) Lease Habilities
As at As at As at| As at|
Particulars June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Balance of lease liability at the beginning of the period/ year 818.39 828.67 807.68 869.42
Ind AS adjustments** - . 28.84 =
Restated Balance of lease liability at the beginning of the period/ year 818.39 828.67 B36.52 869.42
Add: Additions during the period/ year 23,08 106.23 94.57 18.85
Add: Interest on lease liabilities 19.93 79.04 77.70 73.20
Less: Lease payments (51.79) (195.55) {180.12) (153.79)
Balance of lease liability at the end of the period/ year 809.61 818.39 828.67. BQ7.68
Current portion of lease liabilities 103.94 115.33 109.39 99.21
Non-current portion of lease liabilitles 705.67 703.06 719.28 708.47

#The Group had applied ind AS 116 for preparing its audited statutory consolidated financial statements for the year beginning from April 01, 2022. Far the purpose of preparing Audited Special
Purpose Consolidated Financial Statements of the Group for year end March 31, 2022, Ind AS 116 has been applied with effect from April 01, 2021. The adjustment relates to the reconciliation of
gross carrying value of right-of-use assets between the Audited Special Purpose € lidated Financial St for year end March 31, 2022 and audited statutary consolidated financial
statements with the Ind AS transition date of April 01, 2022.

{c) Amounts recognised In the statement of profit and loss
The statement of profit or loss shows the foltowing amounts relating to leases:

Particulars Refer note For the Period ended| For the year ended For the year ended For the year ended|
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Amortisation charge of right-of-use assets 33 41.78 162.96 160.53 133.04

Interest expense {included in finance costs) 32 19.93 79.04 77.70 73.20

Expense relating to short-term leases , low value and variable payment 34 8.26 25.02 39.10 32.86

not included in lease liability {included in rent expenses under other |

expenses) | I

(d) Amounts recognised in the statement of cash flow
The cash flow statement shows the following amounts relating to leases:

Particulars For the Period ended For the year ended For the year ended For the year ended
June 30, 2024 March 31, 2024 March 31, 2023_ March 31, 2022
Payment of lease llabilities (51.79) (195.55)| (180.12)| {153.79)

Refer nate 44 for disclosure on contractual maturitles of lease liabitities.

\
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9  Other intangible assets

Particulars Computer Total
Software
Grass carrying amount (deemed cost)
Balance as at April 1, 2021 (Refer note (a) below) 20.79 20.79
Additions 2.56 2,56
Disposals - -
Balance as at March 31, 2022 23.35 23.35
Accumulated Amortisation
Balance as at Aprit 1, 2021 (Refer note (a) below) - -
Amortisation charge during the year (Refer note 33) 5.82 5.82
Disposals - -
Balance as at March 31, 2022 5.82 5.82
Net carrying amount as at March 31, 2022 17.53 17.53
Gross Carrying Amount
Balance as at March 31, 2022 23.35 23.35
Ind AS restated adjustment for deemed cost** (5.82) (5.82)
Restated Balance as at April 1, 2022 17.53 17.53
Additions 0.68 0.68
Disposals {1.09) {1.09)
Balance as at March 31, 2023 17.12 17.12
Accumulated Amortisation
Balance as at March 31, 2022 5.82 5.82
Ind AS restated adjustment for deemed cost** (5.82) {5.82)
Restated Balance as at April 1, 2022 . -
Amortisation charge during the year (Refer note 33} 3.65 3.65
Dispasals (1.02) (1.02)
Balance as at March 31, 2023 2.63 2.63
Net carrying amount as at March 31, 2023 14.49 14.49
Gross Carrying Amount
Balance as at March 31, 2023 17.12 17.12
Additions 0.29 0.29
Disposals * =
Balance as at March 31, 2024 17.41 17.41
Accumulated Amortization
Balance as at March 31, 2023 2.63 2,63
Amortisation charge during the year (Refer note 33} 4.02 4.02
Disposals . -
Balance as at March 31, 2024 6.65 6.65
Net carrying amount as at March 31, 2024 10.76 10.76
Gross Carrying Amount
Balance as at April 01, 2024 17.41 17.41
Additions 4,31 4,31
Disposals = -
Balance as at June 30, 2024 21.72 21.72
Accumulated Amortization
Balance as at April 01, 2024 6.65 6.65
Amortisation charge during the period (Refer note 33) 0.80 0.80
Disposals - -
Balance as at June 30, 2024 7.45 7.45
Net carrying amount as at June 30, 2024 | 14.27 14,27
(a) The group has availed the deemed cost exemption as per Ind AS 101 in relation to intangible assets as on the date of transition i.e. April 1, 2021 and hence the net block carrying
amount has been considered as the gross block carrying amount on that date. Refer note below for the gross block value and the accumulated amortization on April 1, 2021 under the
previous GAAP:
Particulars Computer Total
Software
Gross Block as on April 1, 2021 43.34 43.34
Accumutated Amortization upto April 1, 2021 {22.55) (22.55)
Deemed cost as on April 1, 2021 20.79 20.79

** The adjustment relates to the recanciliation of gross carrying amount between the Audited Special Purpose Consolidated Financial Statements for year end March 31, 2022 and
audited statutory consolidated financial statements with the ind AS transition date of April 1, 2022.

(b) _Intangible assets under development

Particulars Total
Balance as at March 31, 2024 -
Add: Addition during the period 2.4
Less: Capitalisation during the period -
Balance as at June 30, 2024 2.41

(a) Ageing of intangible assets under development

[ (1) Projects in progress Amounts in intangible assets under development for
) L ha M
Particulars 257 than ane 1-2years 2- 3 years . Total
year 3 years
June 30, 2024 2.41 - - - 2.41

(b) There are no projects where completion is overdue or costs have exceeded the original plan or where activity has been temporarily suspended.




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- UB5110WB2005PLC102265

Annexure Vil -Notes to Restated Consolidated Financlat Infermation

(All amount are in Rs, millions, unless otherwise stated)

10  Other financial assets (nan current)

As at/ Asat As at| As at/

Partlculars
June 10, 2024 March 31, 2024 March 31, 2023 March 31, 2022,

Unsecured, considered good

Security Depasits (at amartised cost) 66.91 77.73 81.18 72.26
Bank deposit with maturity for more than 12 menths 17.64 6.76 50.38 51.39
Total 84.55 84.49 131.56 123.65

Bank deposits of Rs. 3.00 milliens [March 31, 2024; Rs. 4.16 millions, March 31, 202): Rs. 20.31 millions and March 31, 2022: Rs. 4,20 millions) has been pledged by way of security for loan granted Lo the
Group or bank guarantee given, which are not encashable within next year.

11 Mon-current tax assets (Net)

Particulars As at As at As at] As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Advance tax and tax deducted at sources, net of provision 5.14 18.31 21.41 3.21

Total 5.14 18.31 21.41 3.21

.
12 Other non current assets

Asat Asat Asat As at

fardicularg June 30, 2024|  March 31, 2024|  March 31, 2023|  March 31, 2022
Capital advances 431.77 46.29 2.4% 4.05
Total 43.77 46.29 2.49 4.05

13 Inventories

particulars As at Asat As at| Asat
June 30, 2024|  March 31, 2024|  March 31, 2023|  March 31, 2022

Consumables - Stores (At lower of cost and net realisabte value) 63.20 66.78 61.62 62.25
Total 63.20 66.78 61.62 62.25

14 Trade Receivable

particulars As at| As at As at| As at
June 30, 2024  March 31,2024  March 31,2023  March 31, 2022
Unsecured
Trade receivables considered goods - unsecured 114,82 110.45 67.16 92.00
Less ; Allowance for expected credit loss (21.49) 21.70) (20.36) (24.69)
Total 93.33 88.75 46.80 67.31
Further classified as:
Receivable from related parties (Refer Note No. 39) 14.96 11.76 13.64 12.54
Receivable from others 78.37 76.99 .16 54.77
Total 93.33 88B.75 46.80 67.31

Refer Note 44(B) for expected cradit loss allowance movement

Trade receivables are non-interest bearing and are generally on credit terms of 30 ta 60 days. The Group does not hold any collateral security. Refer note 44 for information about the Group’s expasure to
financial risks, and details of impairment losses for the trade receivable and fair values.

Current
June 30, 2024 Outstanding for following periods from due date of Receipts
Not Due Less than 6 6 months 2-3 More than
1-2 years Totat
months. - 1year years 1 years
Undisputed trade receivables

- considered good 0.54 88.95 7.46 - - 96.95

- considered good - .

- which have significant increase in credit risk . . - 5.20 - 5.20

- credit impaired - = 1.82 10.85 12.67
Disputed trade receivables - - -

- considered good - = - - * -

- which have significant increase in credit risk - - -

- eredit impaired - . - - - -
Subtotal 0.54 88.95 7.46 3.20 1.82 10.85 114.32
Less: Allowance for expected credit loss (0.01) (3.45) (1.77) (3.59) (1.82) _(10.85) (21.49,
Total 0.53 85.50 5.69 | 1.61 - - 93,13

Current
0 for followil ipt
March 31, 2024 ng periods from due date of Receipts
Rot Due Less than & 6 months. 23 Mare than
1-2 years Total
months - 1year years 3 years
Undisputed trade recelvables

- considered good 0.69 85.71 5.69 - - - 92.09

- which have significant increase in credit risk - - - 5.23 - - 5.23

- credit impaired - . - 3.8 9.95 13.13
Disputed trade receivables - B - - -

- considered gaod . . = - -

- which have significant increase in credit risk - = - 3

- credit impaired = - . - =
Subtotal 0.69 85.7 5.69 5.23 118 9.95 110.45
Less: Allowance for expected credit loss (0.03) 13.66) (1.41) (3.47) (3.18) 9.95) {21.70)
Total 0.66 82.05 4.28 1.76 - - 88.75

Current
March 31, 2023 [v] for following perlods from due date of Receipts
Not Due Less than & 6 months. 2-3 More than
1-2 years Total
months -1 year years __ 3years
Undisputed trade receivables

- considered good 2.61 37.90 7.96 - 48.47

- which have significant increase in credit risk - . 7.69 - 7.69

- credit impaired - 5.04 5.96 11.00
Disputed trade recelvables - ot - -

- considered good . ; . ‘

- which have significant increase in credit risk - =

- credit impaired : = = - =
Subtotal 2.61 37.90 7.5 7.6% 5.04 5.96 67.16
Leia: Allowance for expected credit lass 10.15) (3.36) (1.65) (4.20) (5.09) (5.96) (20.36)
Total 2.46 34.54 6.31 3.49 - = 46.80
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14 Trade Recelvable (cont'd)
[ Current
i Lowi i i t: t:

March 3, 2022 ‘Outstanding for following periods from due date of Receipts

Not Due Less than 6 6 months 2-3 More than

1-2 years Total
months - 1 year years 3 years

Undisputed trade recetvables

- considered good 5.46 47.92 16.70 - - 70.08

- which have significant Increase in credit risk 10,12 - 10.12

- credit impaired - - 11.80 : 11.80
Dlsputed trade receivables . - - .

- considered good . . - - -

- which have significant increase in credit risk . - . .

- credit impaired - - . . . -
Subtotal 5.46 47.92 16.70 10.12 11.80 - 92.00
Less: Allowance for expected credil loss (0.36) (4.07) (3.36) (5.10) (11.80) - (24.69)
Total 5.10 43.85 13.34 5.02 - - 67.31

15 Cash and cash eguivalents
Particulars Asat As at] As al, Asat
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Balances with banks
In current accounts 37.29 18.15 15.99 .37
Deposits with maturity of less than 3 months - - - 6.08
Cash an hand 6.92 6.05 5.63 4.44
Total 3421 | 25,20 21,62 31,89
16 Bank balances ather than cash and cash equivalents
Particulars As at As at As at| As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Bank deposits having original maturity of more than 3 months but less than 12 months 548.85 525.03 528.77 419.50
Total 543.85 525.03 528.77 | 419,50
Bank depasits of Rs. 16.99 milions (March 31, 2024: Rs. 34.27 milliens, March 31, 2023: Rs. 27.60 millions and March 31, 2022 Rs. 38.50 mitlions) has been pledged by way of security for loan granted to
the Group or bank guarantee given, which are encashable within next year.
17 Other Current Financial Assets
Particulars Asat Asat Asat Asat
June 30, 2024 | March 31, 2024 March 31, 2023 March 31, 2022
Other receivables (**) 24.48 . . -
[Total 24.46 B = =
nection with its proposed initial public offering (IPO) of equity shares.

“t The Holding Campany has filed the Draft Red Herring Prospectus (DRHP} with Secvrities and Exchange Board of India {SEBI) in cony
The Holding Campany has incurred IPO related expenses of Rs. 24.46 millions tili June 30, 2024, which shall be reimbursed by the Sel
2024 Also, refer note 39 for RPT disclosure.

lling Shareholders in accordance with the agreement dated July 23,

18  Other current assets

Particulars As at As at/ As at| As at
June 30, 2024|  March 31, 2024|  March 31, 2023  March 3, 2022

Advance to vendors U 12.44 " 1717

Prepaid expenses .91 6.23 14.53 31.24

Other receivables 0.17 0.07 0.06 0.6%

Security Deposits 8.46 . - .

Less: Atlowance for expected credit loss 1.79} - - -

41.46 18.74 21.70 | 49.10 |
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1% Equity share capital

Particulars As at As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Authorised share capital
Equity Shares
6,10,00,000 {March 31, 2024 : 12,20,000, March 31, 2023 12,20,000, March 31, 2022: 12,20,000 Equity Shares of Rs. 100 each) Equity Shares of Rs. 2 each
122.00 122.00 122.00 122.00
Instruments Entirely Equity in Nature
1,80,000 (March 31, 2024: 1,80,000, March 31, 2023: 1,80,000, March 31, 2022: 1,80,000) 0.0001% Compulsorily Convertible Preference Shares of Rs.100/- each 18.00 18.00 18.00 18.00
140.00 140.00 140.00 140.00
Issued, subscribed and pald up.
Equity Shares
4,31,24,.997 (March 31, 2024 : 690,000, March 31, 2023: 690,000, March 31, 2022: 690,000 Equity Shares of Rs, 100 each fully paid) Equity Shares of Rs. 2 each B6.25 69.00 £9.00 9.00
fulty paid
Instruments Entlrely Equity in Nature
1,62,859 (March 31, 2024 : 1,62,859 ; March 31, 2023 : 1,62,859 ; March 31, 2022 ; 1,62,859) 0.0001% Compulsory Convertible Cumulative Preference Share of 16.29 16.29 16.29 16.29
Rs.100/-each
Total 102.54 | 85.2% 85.29 85.29
(A} Reconcillation of number of shares and amount outstanding at the beginning and at the end of the reparting periad/ year
(i) Equity Shares
Particulars As at June 30, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
Number of Amount Number of Amount Number of Amount Number of Amount
shares shares shares shares
OQutstanding at the beginning of the period/ year 6,90,000 69.00 6,90,000 69.00 6,90,000 69.00 6,90,000 £9.00 |
Add: Share issued during the period an account of stock split 3,38,10,000 - - - - *
Add: Share issued during the period on account of Bonus Issue 86,24,997 17.25 - - - -
o at the end of the period/ year | 431,24,997 86.25 6,90,000 69.00 | 6,90,000 63.00 | 6,50,000 69.00
!IQ Instruments Entlrely Equity in Nature : 0.0001% Compulsorily Convertible preference shares at the and at the end of the period/ year
Particulars As at June 30, 2024 As at March 31, 2024 [ As at March 31, 2023 [ As at March 31, 2022
Number of ATRGURE Number of Amount Number of Amount Number of Amount
shares shares shares shares
Qutstanding at the beginning of the period/ year 1,62,35% 16.29 1,62,859 16.29 1,62,859 16.29 1,62,859 16.29
Add: Issued during the period/ year - - : . - . -
at the end of the period/ year 1,62,859 16.29 | 1,62,859 16.29 1,62,859% 16.29 1,62,859 16.29

(B) Rights, preferences and restrictions attached:
The Holding company has only one class of equity share having face value of Rs.2/- each. Each equity shareholder is entitled to ane vote per share held, The Holding Company declares and pays dividends in Indian rupees. The dividend
propesed by the Board of Directors is subject ta the approval of the shareholders In the General Meeting, The above shareholding represent the legal ownership of shares
In the event of liquidation of the Holding Company, the equity sharehalders shall be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution witl be in proportion to the
number of equity shares held by the shareholders. Equity Shares held by OrbiMed Asia If Mauritius Limited {surviving entity pursuant to amalgamation of Orbimed Asia [l Mauritius FDI Investment Limited) in the Holding Company carry
certain pratective rights under the terms of the Sharehalders Agreement.

Rights, preferences and restrictions attached to 0.0001% Compulsorily Convertible Preference Shares
Each 0.0001% Compulsorily Convertible Preference Shares has a face value of Rs 100/- each and are convertible into 1{One) Equity Share of Rs 100 each at such time as required but mandatorily convertible after 19 years, The
preference shares carry a dividend of 0.0001% per annum on the face value to be paid out of prafits of the Company. The preference shares were issued on March 27, 2017.

(C} Details of shares held by shareholders halding more than 5% of the aggregate equity shares in the Holding Company
(1) Equity Shares
T

As at June 30, 2024 As at March 31, 2024 | As at March 31, 2023 l As at March 31, 2022

Name af sharehalder

Na. of shares % holding| No. of shares % holding No. of shares % holding No, of shares % holding
Legal heir{s) of late Mr. Kishan Kumar Kejriwal [} 48,09,062 11.15% 76,945 11.15% 76,945 11.15% 76,945 11.15%
Dr. Somnath Chatterjee 41,25,000 9.57% 66,000 9.57% 66,000 9.57% 66,000 9.57%
Ritu Mittal 98,60,562 22.87% 1,57,769 22.87% 1,57,769 22.87% 1,57,769 22.87%
Satish Verma 83,55,562 19.38% 1,33,689 19.38% 1,33,689 19.38% 1,33,68% 19.28%
Tinni Investment Limited 24,07,000 5.58% 138,512 5.58% 38,512 5.58% 38,512 5.58%
OrbiMed Asia Il Mauritius Limited (surviving entity pursuant to amalgamation of Orbimed Asfa Il 84,141,687 19.51% 1,34,587 19.51%] 1,34,587 19.51% 1,34,367 19.51%
Mauritius FD) Investment Limited) |

{*} The Management of the Holding Company is In the process af transferring these shares to the legal heirs of Late Mr. Kishan Kumar Kejriwal, post his demise on November 05, 2023.

(i} _Instruments Entirely Equity in Nature : Details of 0.0001% Compulsorily Convertible Preference Shares:

As at June 30, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022 |
Name af sharehalder
No. of shares % holding| No. of shares % halding No. of shares % holding Ho. of shares *% holdlnnl
OrbiMed Asia Il Mauritius Limited (surviving entity pursuant to amalgamation of Orbimed Asia Il 1,62,859 100.00% 1,62,85% 100.00% 1,62,859 100.00% 1,62,859 100.00%
IMaumius FDI Investment Limited)
(D) Detals of Equity shares held by Promoters at the end of the Periad
As at June 30, 2024 [ As at March 31, 2024 As at March 31, 2023 ] As at March 31, 2022 ]
Promoter name & e :hange| % change % change
No. of shares % holding| during the| No. of shares % halding. during the| Na, of shares % holding No. af shares % holding
during the year
Period year,
Legal heirfs) of late Mr. Kishan Kumar Kejriwal (*) . - - - 100.00% 76,945 11.15% - 76,945 11.15%
Dr. Somnath Chatterjee 41,25,000 9.57% - 66,000 9.57% - 66,000 92.57% 66,000 9.57%
Ritu Mittal 98,60,562 22.87% - 1,57,769 22.87% 1,57,769 22.87% 1,57,76% 22.87%
Satish Verma 83,55,562 19,38% 1,33,689 19.38% 1,33,689 19.38% - 1,33,68% 19.38%

(*} The Management of the Holding Company fs in the process af transferring these shares to the legal heirs of Late Mr. Kishan Kumar Kejriwal, post his demise on November 05, 2023. Pursuant to the resolution passed by our Board
dated March 30, 2024, Dr. Samnath Chatterjee, Ritu Mittal and Satish Yerma have been fdentified as promoters of the Company in line with the provisions of Companies Act, 2013.

(E) The halding company has allotted 86,24,957 equity shares of Rs. 2 gach in proportion of 1 bonus equity shares of face value of Rs. 2 each for every four equity share of INR 2 each. There are no shares bought back during the period of
five years immediately preceding the reporting date.
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20(a) Other equity

Particulars As at As at Asat Asat
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Retained earnings 1,301.50 1,225.08 990.26 889.42
Securities premium 466.46 483.71 483.71 483.71
Total 1,767.96 1,708.79 1,473.97 1,373.13
(A) Retained earnings
Particulars As at | As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Opening balance 1,225.08 990.26 889.42 680.51
Ind AS adjustment (Refer note 49) = 35,57 =.
Restated Opening Balance 1,225.08 990.26 924.99 680,51
Add: Restated Profit for the period/ year 79.39 236.26 65.16 208.24
Add: Other comprehensive incorme for the period/ year (2.97) (1.44) 0.1 0.67
Closing balance 1,301.50 1,225.08 990.26 889.42
(B} Securities premium
Particulars As at As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Securities Premium 483.71 483.71 483,71 483.71
Less : Utitised for issuance of bonus shares* (17.25) - - -
Total 466,46 483.71 483.71 483.71

* The Board of Directors and shareholders of the holding company have approved issue of bonus issue at its meeting held on May 15, 2023 and May 17, 2024 respectively. Accordingly, the holding
company has allotted 86,24,997 equity shares of Rs. 2 each in proportion of 1 bonus equity shares of face value of Rs. 2 each for every four equity share of Rs. 2 each.

Further, the Board of Directors and shareholders of the holding company have approved split up of each equity share of face value of Rs. 100 of the holding company inta fifty equity shares of face
value of Rs. 2 each at its meeting held on May 15, 2023 and May 17, 2024 respectively. Accordingly, the issued, subscribed and paid up capital of the holding company has been subdivided from
6,90,000 equity shares of face value aof Rs. 100 each to 3,45,00,000 equity shares of face value of Rs. 2 each,

Nature and purpose of other reserves

earnings are the profits that the Group has earned till date, less any dividends or other distributions paid to shareholders. Retained earnings
Retained earnings is a free reserve available for distribution to shareholders and includes remeasurement loss/ (gain) on defined benefit plans, net of taxes that will not
be reclassified to profit and loss.
Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus
Securitles Premium shares in accordance with the provisions of the Companies Act, 2013.
QC| reserve represents the balance in equity far the items accounted in other comprehensive income. CCl s classified into 1
Other comprehensive Income (i) The items that will not be classified into Profit and loss
{ii) The items that will be reclassified to profit and loss
20(b) Non controlling interest
Particulars As at As at As at Asat
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Opening Balance 2.61) (4.65) {0.14) {0.14)
Share of Loss for the period/ year (2.72) (4.99) (4.51) -
Non-controlling fnterests on further acquisition 1.00 7.03 | - -
Total (4.33) (2.61)] (4.65) {0.14)
21 Borrowings
(a) Non-current borrowings .
As at As at Asat | As at
farticutars June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Secured
Term loan from banks (refer note 21.1 betow) 40.84 47.80 77.90 110.46
Term loan under Emergency Credit Line Guarantee Scheme (ECLGS) (refer note 21.2 below) - - 3.58 8.99
Car Loan (refer note 21,3 below)
- From banks 3.7 4.03 2.65 1.92
- From financial institution - - 0.23 1.52
Total 44.55 51.83 84.36 122.89
{b} Current borrowings
As at As at As at As at
Rarticulars June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Secured
Term loan from banks (refer note 21.1 below) 29.89 29.78 48.44 60.89
Term loan under Emergency Credit Line Guarantee Scheme (ECLGS) (refer note 21.2 below) - 3.57 5.42 5.06
Car Loan (refer note 21.3 belaw)
- From Banks 1.22 1.19 0.56 0.27
- From Financial Institution - = 1.29 1.16
Total 31.11 34.54 55.71 67.38
Notes:
21.1 Details of rate of interest, repayment and securities with respect to term loans for Medical Equipment’s
The aforesaid term loans are secured against the hyp ion over medical equi s and personal of directors, Such loans are repayable in equal monthly instalment over a period

varying from 36 months to 84 manths along with interest in the range of 6.90% to 10.05% per annum

21.2 Details of rate of interest, repayment and securities with respect to working capital term foan under Emergency Credit Line Guarantee Scheme (ECLGS)
The aforesaid working capital term loan under Emergency Credit Line Guarantee Scheme (ECLGS) fs secured and guaranteed by National credit guarantee trustee company limited {NCGTC). It is
repayable {n equal monthly instalment over a periad of 12 to 36 months alang with interest of 8.25% per annum.

21.3 petails of rate of interest, repayment and securities with respect to Car Loans
The aforesaid term loans are secured against the hypothecation over vehicle’s against which such loans have been taken. Such loans are repayable in equal monthly instalment over a period of 12 to
72 months along with interest in the range of 7.10% to 8.50% per annum,

22 Non current provislons

As at As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Provision for Gratuity 6.92 1.73 0.24 0.10
Compensated absences 6.46 5.98 4.27 3.01
Total 13.38 | 7.7 4.51 3.1

Refer note 38 for disclosure on Employee benefits
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23 Trade payables

As at Asat As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, Zﬁ“
Total outstanding dues of micro enterprises and small enterprises 14.28 32.26 34.53 22.25
Total ding dues of creditors other than micro enterprises and small enterprises 144.91 111.67 105.86 114.91
Total 159.19 143,93 140.39 137.16
Disclosure relating to suppliers reglstered under MSMED Act based on the infermation availabte with the Group:
|Panlculars As at Asat As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
(i) The amounts remaining unpaid to micro and small suppliers as at the end of the period/ year:
- Principal 14.26 32.24 34.52 22.25
- Interest 0.02 0.02 0.01 -
(i) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and medium Enterprises - - -
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day during each
accounting year.
(iii) The amaunt of payments made te micro and small suppliers beyond the appainted day during each accounting year.
(iv) The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond - -
appointed day during the year) but without adding the interest specified under MSMED Act, 2006,
{v) The amount of interest accrued and ining unpaid at the end of each accounting year. - - =
{vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the = - - -
interest dues above are actually paid to the small enterprise,
Trade Payables ageing schedule
As at June 10, 2024 Current
Outstanding for following periods from due date of payment
Unbilled Dues |Payables Not Due| Less than 1 1-2years 23 years More than 3 Total
year years
Undisputed trade payables
- MSME - 14,23 . 0.05 = . 14.28
- Others 58.14 76.57 6.31 1.43 172 0.74 144.91
Disputed trade payables
- MSME - - - - - -
- Others - - - - - - -
Total 58.14 90.80 6.31 1.48 1.72 0.74 159.19
As at March 31, 2024 Current
Qutstanding for follawing perfods from due date of payment
Unbilled Dues |Payables Not Due| | ass than 1 1.2 years 23 years More than 3 Total
year years
Undisputed trade payables
- MSME - 21.32 10.28 0.06 L - 32.26
- Others 20.15 58.57 29.47 1.35 1.57 0.56 111.67
Disputed trade payables -
- MSME
- Others . = - F i .
Total 20.15 80.49 39.7% 1.41 1.57 0.56 143,93
As at March 31, 2023 Current ]
Outstanding for following periods from due date of payment
Unbilled Dues | Payables Not Due| | agc than 1 1-2years 23 years More than 3 Total
year years
Undisputed trade payables
- MSME 0.93 2.5 1.28 0.01 - 34.53
- Others 16.40 80.47 6.58 1.44 0.93 0.03 105.86
Disputed trade payables
- MSME
- Others - B = *
Total 17.33 112.78 7.86 1.45 ] 0.93 0.03 140.39
As at March 31, 2022 Current
Outstanding for following periods from due date of payment
Unbilled Dues | Payables Not Due| Less than 1 112 years 2.3 years More than 3 Total
_year years
Undisputed trade payables
- MSME - 21.82 0.43 - - 22.25
- Others 6.B4 75.20 24.22 B.65 - 11491
Disputed trade payables
- MSME - E . -
- Others 0 - . = -
Total 6.84 97.02 24.65 8.65 = - 137.16
24 Other current financial Uabilities
As at As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Interest accrued but not due on borrowings 0.29 0.43 Q.67 0.74
Security deposits 6.65 6.95 Eval 6.55
Capital creditars 82.69 32.03 17.05 .
Payable to emplayees 40.09 38.27 39.78 34.82
Total 129.72 77.68 64.71 44.43
25 Other current liabilities
Asat As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
|Revenue received in advance 1.79 0.46 1.52 6.59
Statutory dues payable 14.42 12.82 8.29 13.37
Other payables 4,27 4.19 2.60 0.06
Total 20.48 17.47 12.41 20.02
26 Current provisions
As at As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Liabilities for compensated absences (Refer Note No. 38) 1.19 - 0.79 0.64
Total 1.19 . 0.79 0.64
27 Current tax labillty
Asat As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
1Provision for tax (net of advance tax) 16.18 5.19 0.01 14.63
Total 16,18 5,19 0.01 14,63
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28 Revenue from operations

‘ Far the periad April For the year ended For the year ended For the year ended
Particulars 01, 2024 to June
March 31, 2024 March 31, 2023 March 31, 2022
30, 2024
Revenue from contract with customer
Sales of diagnostic services 607.32 2,187.09 1,901.34 2,231.93
Total 607.32 2,187.09 1,901.34 2,231.93

Refer note 42 for additional revenue disclosure

29 Other income

Particulars

For the period April
01, 2024 to June

For the year ended
March 31, 2024

For the year ended
March 31, 2023

For the year ended
March 31, 2022

30, 2024
Interest income on @

- Bank deposits 8.45 31.90 25.37 17.17
Income tax refund 0.20 0.31 - 1.77
Met gain on sale of current investments - . - 0.09
Unwinding of discount on security deposits 0.80 2.97 3.24 2.7
Liabitities/ provisions no longer required written back 1.62 . 5.91 3N
| iscellaneous other income 0.10 0.33 1.01 0.30
|Tota| 11.17 35.51 35.53 25.75

30 Cost of materials consumed

Parti Far the perfad Aprif For the year ended For the year ended For the year ended

iculars 01, 2024 to June
March 31, 2024 March 31, 2023 March 31, 2022

30, 2024
Inventaries at the beginning of the period/ year (Refer Note 13) 66.78 61.62 62.25 44.45
Add: Purchases 62.79 277.67 273.4% 621.85
Less ; Inventories at the end of the period/ year (Refer Note 13) 63.20 66.78 61.62 62.25
Total 66.37 272.51 274.04 604.05

3

E£mployee benefit expenses

Particulars

For the period April
01, 2024 to June

For the year ended
March 31, 2024/

For the year ended
March 31, 2023

For the year ended
March 31, 2022

30, 2024
Salaries, wages and bonus (inclusive of director’s remuneration) 95.48 366.42 365.99 315.42
Contribution to provident fund and other funds (Refer Mote 38) 5.78 22.42 21.85 18.81
Post employment benefit plan (Refer Note 38) 1.22 4.76 4.73 4.04
Staff welfare expenses 1.31 7.07 5.62 4.02
Total 103.79 400.67 398.19 342.29

32 Finance cost

For the period April

For the year ended

For the year ended

For the year ended

Particutars 01, 2024jto Jung March 31, 2024 March 31, 2023 March 31, 2022
30, 2024
Interest expense on:
- Term Loan 1.57 8.19 11.80 14,16
- Warking capital loan 0.62 0.62 1.05 1.05
- Overdraft facility 0.03 0.03 | 0.05 0.05
- Lease liabilities 19.93 79.04 | 77.70 73.20
Total 22.15 87.88 i 90.60 88.46
33 Depreciation and amortisation exp
Parti Far the period April For the year ended For the year ended For the year ended
articulars 01, 2024 to June
30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Depreciation of property, plant and equipment (Refer Note 6) 47,34 159.00 152.53 145.09
Amortisation on right-of-use asset (Refer Note 8) 41.78 162.96 160.53 133.04
Amortisation of Intangibles (Refer Note 9} 0.80 4.02 3.65 5.82
Tetal 89.92 325.98 316.71 283.95
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34 Other expenses

particutars F“';J:"’Zg;:":: j:r’\: For the year ended|  For the year ended|  For the year ended
' March 31, 2024 March 31, 2023 March 31, 2022
30, 2024

Advertisement 9.86 34.01 44.40 28.22
Rent expense 6.58 17.41 36.05 32.23
Rent on medical equipment 1.68 7.61 3.05 0.63
Bank charges 1.25 B.17 5.00 5.78
Power and fuel 20.81 69,07 67.42 54.81
Rates and taxes 1.34 7.07 8.30 7.34
Professional fees paid to dectors 103.49 314.24 277.32 209.73
Repairs and malntenance:

- plant and machinery 16.06 72.62 82.42 81.98
- other 2.24 8.88 14.71 12.86
Printing, stationary, postage and courier charges 0.75 3.56 212 1.98
Insurance 2.13 5.37 9.63 8.00
Information technalogy expenses 11.07 48.28 51.35 30.13
Legal and professional fees 4.07 15.49 14.57 16.98
Loss on sale/disposal of property, plant and equipment - 21.45 24.32 14,15
Membership and subscription expenses 2.61 11.60 7.77 8.38
Security and housekeeping charges 13.09 55.17 50.88 41.27
Payments to auditors 0.48 2.54 1.95 1.43
Provision far credit allowances {Refer Note 14} 1.59 1.34 - 0.72
Security Deposits written off 0.67 - - =
Bad debts written off 2.68 4.02 -

Commission to collection centers/ channel partners 8.03 31.99 19.00 14.67
Sample testing and collection charges 8.39 28.65 24.16 26.34
Travelling and conveyance 3.59 12.82 15.01 19.56
Communication costs 2.03 7.65 9.20 9.20
Corporate sacial responsibility expenditure (Refer Note 46) 1.44 .55 4,04 3.37
Miscellaneous expenses 5.20 20.68 17.18 27.03
Total 231.12 813.24 789.85 [ 658.81
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35 Tax expense

{A) Income tax expense:

For the period For the year For the year For the year

Particulars April 01, 2024 to | ended March ended March ended March
June 30, 2024 31, 2024 31, 2023 31, 2022
Current tax 30.92 94.70 35.38 92.25
Tax related to earlier years ¥ 172
Deferred tax (2.45) (11.44) (32.27) (20.37)
Total Income tax expense 28.47 B3.26 6.83 71.88
(B} income tax expense charged to Other Comprehensive income {0Cl)
For the period For the year For the year For the year
Particulars April 01, 2024 to | ended March ended March ended March
June 30, 2024 31,2024 31, 2023 31, 2022
Items that will not be reclassified to restated statement of profit and loss
Deferred tax on remeasurement of net defined benefit liability 1.00 0.48 (0.04) 0.22)
Incame tax charged to OCI 1.00 0.48 (0.04) @.22)

(€} _Reconciliation of tax charge

For the perlod Far the year For the year Far the year

Particulars April 01,2024 to | ended March | ended March | ended March
June 30, 2024 31, 2024 31, 2023 31, 2022
Profit before tax 105.14 314.53 67.48 280.12
Enacted income tax rate applicable to the Group* 25.17% 25.17% 25.17%) 29.12%
Current tax expenses/(Credit) on profit/(toss) before tax at the enacted income tax rate 26.46 79.186 16.98 81.57
Tax related to earlier years - - 172 -
Impact due to change in enacted tax rate - E {13.30) -
Impact due to deductions claimed under Income-tax Act - . (4.44) {2.38)
Tax impact of unabsorbed losses and depreciation of subsidiaries 1.78 . -
Tax impact of expenses not deductible 0.36 1.00 1.67 0.99
Others (0.13) .10 2.20 (8.30)
Income tax expense 28.47 83.26 6.8 71.88

* The tax rate used for reconcitiation above is the corporate tax rate payable by corporate entities in India on taxable profits under the Indian tax law. The Group has elected to exercise the
option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 which gives a one time irreversible option to domestic
companies for payment of corporate tax at reduced rates effective from financla! year ended March 31, 2023. Accordingly, the Group has re-measured its deferred tax asset (net) basis the rate
prescribed in the said section.

(D} Deferred tax balances:

Particulars As al As at As at As at
June 30, 2024 | March 31, 2024 | March 31, 2023 | March 31, 2022
Deferred tax Hability
Property, plant and equipment 85.40 84.48 85.21 106.29
Right-of-use assets 182,97 186.54 199.83 225.59
Total deferred tax Habllity (A) 268.37 271.02 285.04 331.88
Deferred tax assets
Unwinding of financial instruments 4.67 179 425 5.03
for credit on trade 5.86 5.46 5.12 7.19
Lease liabilities 20176 205.97 208.56 235.20
Provision for employee benefits 3.67 1.94 1.33 1.09 |
Totat deferred tax assets (B) 217.96 217.16 219.26 248.51 J
Deferred tax liability 50,41 53.86 65.78 B3.37 |
Movement in deferred tax assets and deferred tax liabilities fram April 1, 2024 to June 30, 2024:
Particulars As at Recognised In | Recognised in As at
April 1, 2024 profit or loss g June 30, 2024
Deferred tax Hability
Property, plant and equipment 84.48 0.92 - 85.40
Right-of -use assets 186.54 3.57) - 182.97
Total deferred tax Hability (A) 271.02 (2.65) - 26B.37 l
Deferred tax assets
Unwinding of financial instruments .79 0.88 4,67
Provision for credit allowances on trade receivables 5.46 0.40 5.86
Lease liabilities 205.97 2.21) - 203.76
Provision for emgloree benefits 1.94 0.73 1.00 3.67
Total deferred tax assets (B) 217,16 (0.201 ] 1.00 217.96
Deferred tax Liability [Net] 53.86 l1.45)| {1.00} 50.41
Movement in deferred tax assets and daferred tax liabilitles from April 1, 2023 to March 31, 2024:
Particutars As at Recognised in | Recognised in As at l
April 1, 2023 profit or loss ocl March 31, 2024
—t
Deferred tax Habilitles
Property, plant and equipment B5.21 0.73) - 34.48
Right-of-use assets 199.84 {13.30) - 186.54
Total deferred tax liability (A} 285.05 114.03} - 271.02
Deferred tax Assets
Unwinding of financial instruments 4.25 (0.46) - 379
Provision for credit allowances on trade receivables 5.13 033 - 5.46
Lease liabilities 208.56 (2.59) - 205.97
Provision for employee benefits 1.33 0.13 0.48 1.94
Tolal deferred tax assets (8) 219.27 (2.59) 0.48 217,16
Deferred tax Liability [Net] 65.78 (11.44) (0.48} 53.86
Mavement in deferred tax assets and deferred tax labilities from April 1, 2022 to March 31, 2023:
Ind AS
N Asat As at Recognlsed in | Recognised in As at
Particulars March 31, 2022 (R::i("s’:;“t:":” Aprl}1,2022 | profitor loss oct March 31, 2023
Deferred tax fabilities
Property, plant and equipment 106,29 106.29 (21.08) - 85.21
Right-of-use assets 225.59 23.04 248.63 (48.79) - 199.84
Total deferved tax llability {A) 331.88 231.04 354.92 (69.87) - 285.05
Deferred tax Assets
Unwinding of financial instruments 5.03 5.03 (0.78) - 4.25
Provision for credit allowances on trade receivables 7.19 - 719 (2.06) 5.1
Lease labilities 235.20 8.40 243.60 (35.04) - 208.56
Provision for emplayee benefits 1.09 - 1.09 .28 (0.04) 1.33
Total deferred tax assets (B) 248.51 8.40 256.91 {37.60) (0.04}] 219.27
Deferred tax Liabflity [Net] 83.37 14,64 98.01 (32.27) 0.04 | 65.78
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35 Tax expense (cont'd)
Mavement in deferred tax assets and deferred tax liabilities from April 1, 2021 to March 31, 2022:

Asat Recognlsed In | Recognised In As at
P
arciculace April1,2021 | profit or loss oal March 31, 2022
Deferred tax Habllitles
Property, plant and equipment 110.50 @.29) = 106,29
Right-of -use assets 258.44 (32.85) 225.59
Total Deferred Tax liability (4) 368.94 (37.06) - 331.88
Deferred tax Assets
Unwinding of financial instruments 5.27 (0.24) - 5.03
Provision for credit allowances on trade receivables 6.98 0.24 - 7.1%
Lease liabilities 252,18 (798 - 235.20
Provision for emptoyee benefits (0.01), 1.32 (.22}, 1.09
Total Deferved Tax Assets (B) 265.42 116.69) (0.22)] 248.51
Deferred tax Liability [Net] 103.52 (20.37) 0.22 | 83.37
36 (i) Eaming per share
For the period For the year Far the year| For the year
Particulars April 01, 2024 ta|  ended March ended March ended March
June 30, 2024 - 31, 2024 31,2023 31, 2022
Restated Profit attributable to ordinary equity holders 79.39 236.26 65.16 208.24
Weighted average number of equity shares outstanding (Nos.} 4,31,24,997 4,31,24,997 4,31,24,997| 4,31,24,997
Add: Weighted average number of ily convertible shares (Mos.) 1,01,78,688 1,01,78,688 1,01,78,688) 1,01,78,688]
Tatal of Weighted average number of shares outstanding (Nos.) 5,33,03,685 5,33,03,685 5,33,03,685, 5,33,03,685
Face Value per share 2.00) 2.00 2.00 2.00
| Basic earnings per share (Rs.) 1.49° 4.4 1.22 391
Diluted earnings per share (Rs.) 1.49* 4,43 1.22 3.91
*({Not Annualized)
(i of earnings used in earnings per equity share
For the period For the year For the year For the year
Particulars April 01, 2024 to|  ended March ended March ended March
June 30, 2024 31, 2024 31, 2023 31, 2022
Profil for the period/ year as presented in the Restated Consolidated Statement of Profit and Loss 76.67 31.27 60.65 208.24
Less: (Loss) for the perlod/ year attributable to non-controlling interests {2.72) (4.59) (4.51) a
{Restated Consolidated Profit attributable to ordinary equity helders 79.39 236.26 65,16 208.24




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- U85110WB2005PLC102265

Annexure VIl -Notes to Restated Consolidated Financial Informatian

(All amount are in Rs. millions, unless otherwise stated)

37 Contingent liabilities and ¢ s
As at As at As at. As at|

Particula

i June 30, 2024 March 31, 2024/ March 31, 2023 March 31, 2022
CONTINGENT LIABILITIES - 15.00 685.00 685.00
Claims against the Group not acknowledged as debt (Refer note (a) below) - 15.00 15.00 15.00
Corporate Guarantee to financial institution against loan taken by directors (Refer nate (b) below) - - 670.00 670.00
COMMITMENTS
Estimated amount of contracts remaining to be executed on capital account and not provided far {net of 87.69 79.88 13.78 5.38
advances)

{a) The Holding Company had given an earnest money deposit by way bank guarantee of Rs. Nil (March 31, 2024 : 15 millions, March 31, 2023: Rs. 15 millions, March 31, 2022: Rs. 15 millions) te Bihar State Heath
Society in 2014-15 which had been encashed by the other party on grounds of non-compliance of the term of agreement. The Holding Company has filled writ petition before the Patna High Court which is

pending disposal. The Group is hopeful of succeeding in appeal and as such does not expect any liability to materialise.

(b) During the previous years, the Holding Company had given guarantee of Rs. 670 millions to the extent of security provided to Kotak Mahindra Investments Ltd against persanal loan taken by Directors of the

Company. Accordingty, the Holding Company has created a first and exclusive charge by way of mortgage over its entire land and building along with hy;

Company (refer note 6(c}). The Corporate Guarantee and the charge against loan taken by directors have been released an March 30, 2024.

38 Employee benefits
(A) Defined contribution plans

The Group makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees towards provident fund, wh
further abligations towards specified contributions. The contributions are charged to the Restated Consolidated Statement of Profit and Loss as and when they accrue.

pathecation of certain medical equipment owned by the

ich is a defined contribution plan. The Group has no

During the Period, the Group has recognized the foilowing amounts in the C d Statement of Profit and Loss:
Particulars For the period April 01, For the year ended For the year ended For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Employers’ Contribution to Provident Fund 4,49 17.21 16.55 14,26
Employers® Contribution to State Insurance Scheme 1.29 5.21 5.30 4.55
5.78 22,42 21.85 18.81

(B) Defined benefit plans
1, Gratuity:

The Group provides Graluity for employees in India as per the Payment of Gratuity Act, 1972. All employees are entitled to gratuity benefits on exit from service due to retirement, resignation or death. There is
a vesting period of 5 years on exits due to retirement or resignation. This defined benefit plans expose the Group to actuarial risks, such as longevity risk, interest rate risk and market (investment) risk. The

present value of the defined benefit abligation and the relevant current service cost are measured using the Projected Unit Credit Methad, with actuarial valuations bein

g carried out at each Balance sheet date,

The gratuity benefit 1s provided through a Gratuity Fund administered and managed by the Life Insurance Corporation of India. The annual contributions are charged to Restated Consolidated Statement of profit

and loss.
i) Net defined benefit liability/ (asset) recognised as at balance sheet date: .
[Particulars As at As at As at As at
June 30, 2024/ March 31, 2024 March 31, 2023 March 31, 2022
Present value of abligation as at the end of the period/ year 37.96 33.34 29.26 26.47
Fair Value of plan assels at the end of the period/ year 31.04 31.61 29.02 26.37
Net (asset) / liability recognized in Balance Sheet 6.92 1.73 0.24 0.10
Current tiability - - - -
Non-current liabitity 6.92 1.73 0.24 0.10
Total 6,92 1.73 0.24 | 0.10
ii) Changes in the present value of defined benefit obligation
Particulars As at As at As at As at/
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Present value of obligation at the beginning of the period/ year 33.34 29.26 26,47 25.08
Included in restated lidated profit or loss
Interest cost 0.58 n 1.93 1.73
Current service cost 1.19 4.74 4.72 4.12
Past service cost - - = B
.77 6.85 6.65 5.85
Included in Restated Consolidated Other Comprehensive Income
Actuarial (gain)/ loss - Demographic Assumptions 0.22 0.90 - .
Actuarial {gain}/ loss - Financial Assumptions - - 0.34 (1.34)
Actuariat (gain)/ loss - Experience 3.81 1.10 {0.44) (0.08)
4.03 2.00 {0.10) (1.42)
Other
|Benefit payments directly by the Group (1.18) 4.77) (3.76) (3.04)
|—Present value of obligation at the end of the period/ year 37.96 | 33.34 29.26 26.47
i) Changes in the fair value of plan assets
Particulars As at As at. As at As at|
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Fair value of plan assets as at the beginning of the period/ year 3161 29.02 26.37 26.26
Included in restated consalidated profit or loss
Interest income on plan assets 0.55 2.09 1.92 1.81
0.55 2.09 1.92 1.81
Included in restated consolidated other camprehensive income
Return on plan assets greater / {lesser) than discount rate 0.06 0.08 0.05 (0.53)
0.06 0.08 0.05 (0.53)
Other
{Employer contributions ~ 5.19 4.44 1.87
Benefitspaid {1.18) (4.77) (3.76) (3.04)
Falr value of plan assets as at the end of the period/ year 31.04 | 31.61 | 29.02 26.37
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I.  Gratuity {cont’d)
iv) Reconciliation of balance sheet amount

Balance sheet (Asset)/Liability at the end of period/ year

Particulars As at As at As at As at

June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Opening net {asset)/liability 1.73 0.24 0.10 {1.18}
Expense/ (income) recognised in profit and loss 1.22 4.76 4.73 4.04
Expense/ (income} recognised in other comprehensive income 3.97 1.92 {0.15} 0.89)
|Emplayers contributian - {5.19) (4.44) (1.87)

6.92 1.73 0.24 0.10

v} Expense recognized in the restated (Idated of profit and loss
Particulars For the period April 01, For the year ended For the year ended|  For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current service cost 1.19 4.74 471 4.12
Net Interest cost 0.03 0.02 0.01 (0.08)
Total expenses recognized in the restated consolidated statement of profit and loss 1.22 4,76 4,73 4,04
vi} Expense recognized in dc d other comprehensive income
Particulars [ For the periad April 01, For the year ended[ For the year ended| For the year ended
2024 to June 30, 2024 March 31, 2024| March 31, 2023 March 31, 2022
Actuarial (gains}/ losses arising from:
- Experience 3.81 1.10 (0.44) (0.08)
- Assumptions changes 0.22 0.90 0.34 (1.34)
Return on plan assets excluding interest income (0.06) {0.08} {0.05) 0.53
Change in asset ceiling = . : .
Net actuarial {(gains) / losses r ised in d C d ocl 3.97 1.92 (IJ.15)] lO.Bﬂ]

vif) Principal assumptions used for the purpose of the actuarial valuation

For the period April 01,

For the year ended

For the year ended

For the year ended

Particulars
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Mortality 100% of IALM 2012-14 100% of IALM 2012-14 100% of [ALM 2012-14|  100% of JALM 2012-14
Discount Rate 6.97% 6.97% 7.20% 7.30%
Salary increase rate 5.25% 5.25% 5.25% 5.25%
Attrition rate

Upta 30 years 3.00% 3.00% 3.00% 3.00%

31-40 years 2.00% 2.00% 2.00% 2.00%

More than 44 years 1.00% 1.00% 1.00% 1.00%
Retirement age 60.00 60.00 60.00 60.00

viii) Major categaries of plan assets are as follows:

[Particutars

June 30, 2024

March 31, 2024 |

March 31,2023 |

March 31, 2022 |

|—Funds managed by Life insurance Corporation of india

| 100.00%

100.00% |

100.00%

100.00% |

ix) Sensitivity analysis

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all other assumptions constant. The

changes would have affected the defined benefit obligation as below:

Particulars

For the period April 01,
2024 to June 30, 2024

For the year ended
March 31, 2024

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Change in Discount rate
Delta effect + 1%
Delta effect - 1%

Change in rate of salary increase
Delta effect + 1%
Delta effect - 1%

-10.72%
12.86%

12.52%)
-10.82%

-10.93%
13.12%

12,98%
~11.31%

-10.84%
12.99%

13.38%
-11.32%

-11.19%
13.42%

13.83%
-11.69%

some of the assumptions may be correlated.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in assumptions would occur in isolation of one another as

x) Maturity profile of benefit
Year For the period April 01, For the year ended For the year ended For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1 Year 2.44 2.25 1.58 1.02
2to 5years 8.34 6.58 6.56 5.25
6 to 10 years 14.18 1317 10.05 9.60
More than 10 years 80.38 72.45 67.62 64.92

The weighted average duration of defined benefit obligation is 13 years {March 31, 2024 : 13 years, March 31, 2023 13 years, March 31, 2022; 13 years}.

Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

i} Interest rate Risk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimat

increase in the value of the tability.

@ cost of providing the above benefit and will thus result in an

iy Salary Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan
participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan’s liability.
jii) Liquidity Risk: This is the risk that the Group is not able to meet the short-term gratuity payouts. This may arise due to non-availability of enough cash / cash equivalent to meet the liabilities or holding of

illiquid assets not being sold in time.

iv} Demographic Risk: The Group has used certain mortality and attrition assumptions in vatuation of the liability. The Group is exposed to the risk of actual experience turning out to be worse compared to the

assumption,

v} Regulatory Risk: Gratuity benefit is pafd in accordance with the requirements of the Payment of Gratuity Act , 1972 (as amended from time to time). There is a risk of change in regulations requiring higher

gratuity payouts (e.g. Increase in the maximum limit on gratuity of Rs. 2 millions).
{C} Other long term employee benefit plans

The excess contribution for compensated absences (Privilege Leave) as at the period end June 30, 2024 is Rs. 5.40 Millions (year end March 31, 2024 : Rs. 4.25 millions, March 31, 2023: Rs. 3.47 millions; March
11,-2022: Rs. 2.39 millions), The provision for compensated absences (Sick leave) as at the period end June 30, 2024 is Rs. 2.25 millions (year end March 31, 2024 : Rs. 1.73 millions March 31, 2023: Rs. 1.59

millions; March 31, 2022: Rs. 1.25 millions).
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39 Related party disclosures
A. Detalls of related parties:
Descrliztion of relationshl| Names of related partles
Key Management Personnet (KMPs) Dr Somnath Chatterjee - Chairman and Joint Managing Director (w.e.f October 3, 2024)
Ritu Mittal - Joint Managing Director and Chief Executive Officer (w.e.f July 16, 2024)
Karan Kanika Verma - Director (Resigned w.e.f 16 July 2024)
Satish Kumar Verma - Director {w.e.f 16 July 2024)
Arun Sadhanandham - Director
Amit Saraf - Chief Financial Officer (w.e.f June 03, 2024)
Mamta Jain - Company Secretary (w.e.f April 15, 2024)
Entities over which KMPs/ directors and/ or|Suraksha Diagnostic & Eye Centre Private Limited
their relatives are able to exercise significant| Oscar Enclave Private Limited
influence R.A. Enterprises
Kejriwal Constructions
Sahayta Clinic LLP
Suresh Enterprise

Kejriwal Etectronics Ltd
Calcutta C 1 Club Ltd
Relative of KMPs Pragati Kejriwal

Raghavi Mittal

Dr Aparajita Chatterjee
Dr Tandra Chatterjee
Munna Lal Kejriwal
Santosh Kumar Kejriwal

B. Detalls of retated party transactions during the period/ year:

Particulars For the periad April For the year ended For the year ended For the year ended
01, 2024 to June March 31, 2024 March 31, 2023 March 31, 2022
30, 2024
Sale of Services
Suraksha Diagnastic & Eye Centre Private Limited 7.93 32.50 34.34 24.41
Purchase of Consumables
R.A. Enterprises 19.94 115.96 148.31 153.61
Kejriwal Electronics Ltd 0.00 0.06 0.06. -
Rent Expense
Oscar Enclave Private Limited 11.52 41.98 44.71 44,48
Kejriwal Constructions 1.55 6.22 6.22 6.22
Suresh Enterprise 0.86 3.43 3.43 3142
Sales Promotion expenses to relative of KMP
Raghavi Mittat 0.2 0.23 0.05 0.09
Professional Fees to relative of KMP
Pragati Kejriwal - 0.30 0.90 0.60]
Dr Aparajita Chatterjee 0.53 0.79 0.51 -
Dr Tandra Chatterjee 0.03 0.01 0.03
Guarantee fees
Dr. Somnath Chatterjee - . 0.28
Ritu Mittal 0.55
Commission Paid
Sahayta Clinic LLP 0.04 0.15 0.08] 0.02
Sponsorship Charges
Calcutta Cosmopolitan Club Ltd - 0.12. -
Remuneration paid to KMPs:
Dr. Somnath Chatterjee 5.40 18.00 14,40 14.40
LMt TaL 5.40 18.00 14.40 14.40
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39 Related party disclosures {Cont'd)
€. Balances Outstanding as at the end of the period/ year:

Particulars As at As at As at/ As at|
June 30, 2024 31 March 2024/ 31 March 2023 31 March 2022
Trade Receivable
Suraksha Diagnostic & Eye Centre Private Limited 14.96 11.76 13.64 12.54
Sahayta Clinic 0.02 - * -
Security Deposits receivable
Oscar Enclave Private Limited 11.46 11.48 11.46 11.46
Suresh Enterprise 1.20 1.20 1.20 1.20
Advance to Suppllers
Suraksha Diagnostic & Eye Centre Private Limited - 0.34
Sahayata Clinic LLP 0.00
Trade Payables
R.A. Enterprises 9.20 16.19 28.53 23.86
Oscar Enclave Private Limited 3.52 3.20 3.43 3.39
Kejriwal Constructions 0.47 0.47 0.47 0.47
Kejriwal Electronics Ltd - 0.02 0.00 -
Suresh Enterprise 0.26 0.26 0.26 0.24
Dr Aparajita Chatterjee 0.14 .17 0.00
Suraksha Diagnostic & Eye Cenlre Private Limited - 0.07 0.07] -
Pragati Kejriwal - 0.07 -
Sahayata Clinic LLP 0.05 0.05 0.01 -
Dr Tandra Chatterjee 0.02 - 3
Payable to employees
Ritu Mittal 1.12 1.19 0.79 0.79
Dr, Somnath Chatterjee 1.12 1.1% 0.79 0.79

Notes:

i) All transactions with these related parties are at anm’s length basis and resulting outstanding receivables and payables including financial assets and financial liabflities batances are settled in cash. None of
the balances are secured.
ii) Related parties have been identified by the Management and relied upon by the auditers.
jii) The remuneration to key Managerial personnel does not include provision for gratuity and leave encashment, as they are determined for the Group as a whole.

jv) Also, refer note 37 for disclosure of guarantee given.
v} Refer Note 17 for IPD related expenses which will be reimbursed by the selling shareholders in proportion to their respective shares offered for sale as a part of the IPQ in accordance with the agreement dated

sy 23, 2024.
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40  Additional information pursuant to schedule lll of the Companies Act 2013
As at June 30, 2024

Net assets | Share in profit or loss Share In other comprehensive | Share in total comprehensive
As % of As % of
Name of the entity As % of As % of consalidated consotidated
consolidated net Amount consolidated Amount other Amount total Amount
assets profit or loss comprehensive comprehensive
income income ]
Parent
Suraksha Diagnostic Limited 101% 1,889.43 109% 83.77 100%| .97 110%| 80.80
Asian Institute of Immunology and
Rheumnatology LLP 0% 8.74 -1% {1.94) 0%! -3% (1.94)
Suraksha Radiology Private Limited 0% (1.39) -1% {0.76) 0% -1% (0.76}
Suraksha Speciality LLP 0% 5.20 0% 0.07 0% 0% 0.07
Step down Subsidiary
Suraksha Salvia LLP 0% 8.41) -2% {1.74) 0% -2%) (1.74)
Adjustments arisi f lidati 3.0 -
jjustments arising out of consalidation % (23.06) 0% 0% o
Non-controlling interests 0%, (4.4} -4% 2.73) 0% -4%) {2.73)
Total 100,00% 1,866.17 100.00% 76,67 100.00% {2.97) 100.00% 73.70
As at March 31, 2024
Not adtets Share in profit or loss Share In oﬂfer comprehenslve Share in total comprehensive
income income
Name of the entity S %of As % of
As % of As % of consolidated consolidated
consclidated net Amount consolidated Amount other Amount total Amount
assets profit or loss comprehensive comprehensive
income income
Parent
Suraksha Diagnostic Limited 101% 1,808.65 105% 243.84 100%! (1.44) 105% 242.40
Subsidiaries
Asian Institute of Immunology and
Rheumatology LLP 0% gl 0% (0.79) 0% 0% (0.79)
Suraksha Radiology Private Limited 0% {0.45) 0%, {0.52) 0% 0%, (0.52})
Suraksha Speciality LLP 0% 5.18 0% 0.20 0% 0% 0.2¢
Step down 2l
Suraksha Salvia LLP 0% (7.40) -3% (6.42) 0% -3%) (6.42)
Adjust) ts arisi it of tidati 17.61 0.05
Justments arising out of consolidation 1% { ) 0% [( ) o 0% 0.05)
Non-cantrolling interests D% (2.61) -2% 4.99) 0% -2% (4.99)
Total 100.00% 1,791.47 100.00% 231.27 100.00% (1.44) 100.00% ll?.&ﬂ
As at March 31, 2023
hensl!
Net assets Share fn profit or loss Share in other comprehenslve Share in toEal comprehensive
income income
Name of the entity As % of As % N
As% of As % of consolidated consolidated
consolidated net Amount consolidated Amount other Amount total Amount
assets profit or loss comprehensive comprehensive
income income
Parent
Suraksha Diagnostic Limited 100.75% 1,566.25 118.58% 71.92 100.00% 0.1 118.55% 72.03
Subsidiaries
Suraksha Speciality LLP 0.32% 4.98 0.05% 0.03 0.00% 0.05% 0.03
Step down Subsidiary
Suraksha Salvia LLP -0.06%| (0.97) -11.18% 6.78) 0.00%; -11.16%| {6.78)
Adjustments arising out of consolidation -0.71% (11.00) -0.02% {0.01) 0.00% -0.02% 10.01)
Non-controlling interests -0,30% (4.65) -7.44% (4.51) 0.00% -7.42% (4.91}
Totat ] 100.00% 1,554.61 100.00% 60.65 100.00% 0.14 100.00% 60.76
As at March 31, 2022
Net assets Share in prfit o loss Share in other comprehensive Share in total comprehensive
income jncome
As % of As % of
Name of the entity s of A% of consolidated consolidated
consolidated net! Amount consolidated Amount ather Amount total Amount
assets profit or loss comprehensive comprehensive
income income
Parent
Suraksha Diagnostic Limited 100.03% 1,458.68 100.00% 208.25 100.00% 0.67 100% 208.92
Subsidiaries
Suraksha Speciality LLP 0.10% 1.51 0.00% - 0% -
Step down Susidiary
Suraksha Salvia LLP 0.09% 1.28 0.00% (0.01) - 0% -0.01
Adjustments arising out of consolidation {3.05) - 0% .
-0.21% 0.00% -
Non-controlling interests -0.01% (0.14) 0.00% - - 0% -
Total 100.00% 1,458.28 100.00%| 208,24 | 100.00%] 0.67 100.00%| 208,91
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41 Segment information

The Group is engaged solely in the business of diagnostic centres for carrying out varjous pathology and radiology services. The entire operations are governed by the same set of risks and returns and
hence is considered as representing a single business segment. As the Group operates in a single primary business segment, no separate segment information has been disclosed.

The Board of Directors of the Group, which has been identified as being the chief operating declsfon maker (CODM), evaluates the Group's performance, allocates resources based on the analysis of the
various performance indicators of the Group as a single unit. Therefore there is no reportable segment for the Group, in accordance with the requirements of Indian Accountin® Standard 108- 'Operating
Segments’, notified under the Companies (Indian Accounting Standard) Rules, 2015. The Board regularly reviews the performance reports and make decisions about allocation of resources.

(a) Information about geographical areas
The Group is domiciled in India and has revenue only from India. The Group operates within India and therefore there are no assets or liabilities outside India.

(b) Information about major customers
No single customer contributed more than 10% or more to the Group’s revenue during the three months period ended June 30, 2024 and years ended March 31, 2024, March 31, 2023 and March 31, 2022.

42 Revenue as per Ind AS 115
A. Contract balances
a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with customers:

Particulars As at As at As at As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Trade Receivables 93.33 88.75 46.80 67.31
Contract liabilities
Advances from customers 1.79 0.46 1.52 6.59
b) Significant changes in the contract balances during the period/ year are as follows:
Particulars Contract liabilities
As at As at As at As at
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening balance 0.46 1.52 6.59 0.25
Revenue recognised during the period/ year {0.46) {1.52) {6.99) (0.25)
Advances received 1.79 0.46 1.52 6.59
At the end of the reporting perlod/ year 1.79 0,46 1.52 | 6.59
B. Reconciiiation of revenue recognised vis-a-vis contracted price
Partfculars For the period Aprll| For the year ended For the year| For the year ended
01, 2024 to June 30, March 31, 2024 ended March 31, 2022
Revenue as per contracted price 650.78 2,363.33 2,052.2% 2,269.82
Adjustments made to contract price on account of :-
Discount / Rebates (43.46) (176.24) (150.95) (37.89)
Revenue from operations 607.32 2,187.09 1,901.34 2,231.93 |

)

. The Sales of Diagnostic Services includes the revenue from the Covid Tests and its vaccination for an amount of Rs, 0.21 millions, Rs. 3.94 millions, Rs. 35.46 millions and Rs. 737.87 millions for the
period ended June 30, 2024 and years ended March 31, 2024, March 31, 2023 and March 31, 2022 respectively.
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43 Fair value measurements

(A) Classification of financial assets and financial liabilities:
The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial assets or financial liabilities classified under Fair
value through Profit and Loss (FVTPL) and Fair value through Qther Comprehensive Income (FVOCI).

I As at As at As at| As at

Particulars June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Amortised Cost Amortised Cost Amortised Cost Amortised Cost.

Financial assets

Non-current

Other financial assets 84.55 84.49 131.56 123.65

Current

Trade receivables 93.33 88.75 46.80 67.31

Cash and cash equivalents 44.21 25.20 21.62 31.89

Bank balances other than cash and cash equivatents 548.85 523.03 528.77 419.50

Other financial assets 24.46 - - v

Financial liabilities

Non-current

Borrowings 44.55 51.83 84.36 122.89

Lease liabilities 705.67 703.06 719.28 708.47

Current

Borrowings nn 34.54 55.71 67.38

Lease liabilities 103.94 115.33 109.39 99.21

Trade payables 159.1% 143.93 140.39 137.16

Other financial liabilities 129.72 77.63 64.71 44.43

(B) Fair value hierarchy
The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Inputs used in determining fair value measurements are categorised into different levels based on how observable the fnputs used in the valuation technique utilised are (the ‘fair value hierarchy’):

« Level 1 - Quoted prices in active markets for identical items (unadjusted)

» Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

+ Level 3 - Unobservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:

The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities approximate the carrying amounts because of
the short-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security deposits are not significantly different from the carrying amaunt.
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44

(A

(0]

i)

(B

Financial risk management
The Group’s financial risk management is an integral part of how to plan and execute its business strategies. The Group's financial risk management policy is set by the Managing Board. These risks are
categorised into Market risk, Credit risk and Liquidity risk.

Market risk

Market risk is the risk of loss of future earnings, fair values ar future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may change as a
result of changes In the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive
financial instruments including foreign currency receivables, payables and loans and borrowings.

Interest rate risk
Interest rate risk is the risk that the Tair value or future cash flows of a financial Instrument will fluctuate because of changes in market Interest rates. The Group's exposure to the risk of changes in
market interest rates relates primarily to the Group’s borrowings with floating interest rates.

Interest rate sensitivity
The following table demonstrates the sensitivity ta a reasonably possible change in interest rates an variable borrowings. With all other variables held constant, the Group’s profit before tax is affected
through the impact on flaating rate borrowings, as follows:

Particulars Change in Interest For the period April 01, For the year ended For the year ended For the year en:ﬁ]
Rates 2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Impact in profit before tax 00 bp increase 10.02:] 1.16 1'241 1.581
[100bp decrease 0.02 | (1.19) (1.25)] 7.66)

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Group's exposure to the risk of changes in
foreign exchange rates relates primarily to the Group's aperating actlvitfes (when revenue or expense is denominated in a different currency from the Group's functional currency).

The Group's exposure ta the risk of change in foreign exchange rates is Nil as on June 30, 2024 (March 31, 2024: Nil; march 31, 2023: Nil ; March 31, 2022: Nil ).

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations. Credit risk arises principally from the Group's trade
receivables, security deposits, bank balances and other financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets. The Group assesses the credit quality of
the counterparties, taking into account their financial position, past experience and other factors.

Trade receivables ;
The Group applies the Ind AS 109 simplified approach for measuring expected credit losses which uses a lifetime expected loss allowance (ECL) for trade receivables. The application of simplified approach
does not require the Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its inftial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and the days past due. The Group's trade receivable are generally having credit
period from 30 to 60 days and histarically, majority of trade receivables are recovered subsequently.

The Group uses a provision matrix to measure the ECLs of trade receivables. The provision matrix is initially based on the Group's historical observed default rates. Based on evaluation carried out and to
the best estimate of management, historical loss sufficiently cavers expected loss as well as future contingencies and adjustment for forward looking factors are not considered significant, hence no
adjustment for forward looking factars is carried.

Computation of Allowance for impairment losses:
ECL s computed based on the trade receivable as at reporting period minus specific provision by applying the bucket wise lifetime loss rate (PDs) determined for each reporting peried.
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44 Flnancial risk management (cont'd)
{B) Credit risk |cont'd}
Other financial assets:
Batances with banks are considered te have negligible risk or nil risk, as they are maintained with high rated banks / financial institutions as approved by the Board of directors. Other financial assets
mainly includes deposit given. Based on assessment carried by the Group, entire receivable under this category is classified as “Stage 1. There is no history of loss and credit risk and the amount of
provision for expected credit losses on other financial assets is negligible.

Agelng for Trade recelvables under simplifled approach
Undisputed- considered good

June 30, 2024 Not Due Less than & months 6 months-1 year | More than 1 year | Total i
Gross carrying amount 0.54 88.95 7.46 17.87 114,82
Provision for expected credit losses {0.01) {3.45) (1.77) {16.26) {21.49)
Carrylng amount of Trade receivable {net of impairment) 0.53 85.51 5.69 1.61 93.13
|Expected loss rate -1.85% -3.83%] «23.73% -90.99% «1B.72%
March 31, 2024 Not Due Less than 6 months 6 months-1 year | More than 1 year | Total
Gross carrying amount 0.69 85.71 5.69 18.36 110.45
Provision for expected credit losses {0.03) (3.66) (1.41) {16.60) (21.70)
Carrying amount of Trade receivable (net of impairment) 0.66 ] B2.06 4,28 1.76 B8.75 ]
Expected loss rate -4.35%| -4.27%| -24,78% -90,41% -19,65%|
[Mareh 31, 2023 Not Due T Less than 6months | 6 months-1 year | More than 1 year [ Total
Gross carrylng amount 2.61 37.90 7.9¢ 18.69 67.16
Provision for expected credit losses {0.15] 13.36) {1.651 (15.20} (20.36)
Carrying amount of Trade receivable {net of impairment) 2.46 34.54 6.31 3.49 46,80
Expected loss rate -5.75% -8.87% -20,73% -81,33% -30,32%
March 31, 2022 Not Due Less than 6 months 6 months-1 year More than 1 year Total
Gross carrying amount 5.46 47.92 16.70 21.92 92.00
Provision for expected credit losses {0.36) (4.07) (3.36) (16.90) {24.69)
Carrying amount of Trade receivable (net of impairment) 5.10 43,85 13.34 5.03 7.31
|Expected loss rate | -6.59% -B.49% ~20.12% -77.10% -26.84%
The inp ion for exp d credit loss is as follows:
IEticulars For the period April 01, For the year ended For the year ended For the year ended
2024 to June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening provision {21.70) (20.36) (24.69) {23.97)
{mpairment loss reversed 0.21 (1.34) 4.33 {0.72)
Closing provision (21.49) (21.70) (20.36) (24@

(«

Liguidity risk
Liquidity risk is the risk that the Group will not be able to meet its financial abligations as they become due. The Group manages its liquidity risk by ensuring, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due.

Financing arrangements:
The Group has the following undrawn committed borrowing facilities at the end of the reporting period:

Particulars As at As at| As at As atJ

June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022/
liloating rate borrowing- expiry within one year - - . 58.78 'I
|Unutilized bank overdraft facilities 20.00 20.00 20.00 Z0.0L|
[Total 20.00 | 20.00 | 20.00 | 78.78
Maturities of financial liabilitles:
The table below summarizes the undiscounted maturity profile of the Grouy *s financial liabilities on an undiscounted basis:

N N Contractual cash flows
Particulars Carrying Yalue
Total [ within 1 year | 15 years _More than 5 years |

As at June 30, 2024
Borrowings 75.66 75.66 .12 44.54 -
Lease liabilities 809.61 967.31 183.32 584.49 199.50
Trade payables 159.19 159.19 159.19 - -
Other financial liabilities 129.72 129.72 129.72 = -
Total 1,174.18 1,331.88 503.35 629.03 199.50
As at March 31, 2024
Borrowings 86.37 86.37 31.54 54.83 -
Lease liabilities 818.39 1,076.53 193.61 781.87 101.05
Trade payables 143,93 143.93 143,93 - -
Other financial liabilities 77.68 77.68 77.68 - =
Total 1,126.37 1,384.51 446.76 836.70 101.05
As at March 31, 2023
Borrowings 140.07 140.07 55.93 B4.14 -
Lease liabilities 828.67 1,179.51 195.55 814.14 169.82
Trade payables 140.39 140.39 140.39 - 2
Other financial liabilities 64.71 64.71 64.71 = ~
Total 1,173.84 1,524,68 456.58 898.28 169.82
As at March 31, 2022
Borrowings 190.27 190.27 122.89 67.38 .
Lease liabilities 807.68 1,195.79 180.13 776.18 239.48
Trade payables 137.16 137.16 137.16 E -
Other financial liabilities | 44.43 44.43 44.43 - g
Total | 1,179.54 | 1,567.65 | 484.61 843.56 za-maJ




Suraksha Diagnostic Limited (Formerly known as Suraksha Diagnostic Private Limited)
CIN- U85110WB2005PLC102265

Annexure Vil -Notes to Restated Consolidated Financial Informatian

{All amount are in Rs. millions, unless otherwise stated)

45 Capital management
For the purpose of the Group’s capital management, capital includes issued equity capital,
objective of
The Group's objectives when managing capital are to:

a) safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and

b) provide an adequate return to shareholders by pricing products and services commensurately with the level of risk,

In order to maintain or adjust the capital structure,

the Group may adjust the amount of dividends paid to shareholders, return capital to shareholders,

securities premium and all other equity reserves attributable to the equity holders. The primary
the Group’s capital management Is to maximize the shareholder value and to ensure the Group's ability to continue as a oing concern.
Yy going

issue new shares ar sell assets to

reduce debt. Consistent with others in the industry, the Group monitors capital on the basis of the following ratio: Net debt divided by total equity.

y As at As at] As at As at
Particulars June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Net debt (Refer note (i) below) 292.21 354.53 418.35 546.56
Equity (Refer note (ii) below) 1,866.17 1,791.47 1,554.61 1,458.28
Net debt to equity 0.16 0.20 0.27 0.37

(i) Net Debt comprises of total borrowings (including interest accrued but not due) and lease liabilities reduced by Cash and cash equivalents and Bank balances other than cash and cash

equivalents.
(i) Equity comprises of equity share capital ,other equity and Non-Controlling Interest
Financial risk management objective and policies

This section gives an overview of the significance of financial instruments for the Group and provides additional i

equity instrument are disclosed in Nate 2.

nfarmation on the balance sheet. Details of significant accounting policies,
inctuding the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset, financial liability and

For the period April 01,
2024 to June 30, 2024

46 Details of Corparate Social Responsibility expenses:
Particulars

Far the year ended
March 31 2024

For the year ended
March 31 2023

Faor the year ended
March 31 2022}

(i) Gross amount required to be spent by the Group during the period/ year 1.44
(i} Amount approved by the Board to be spent during the period/ year
(iiii) Amount spent during the peried/ year (in cash)
- on construction/ acquisition of any asset -
- on purpose other than above (in Health care initiatives) 1.44

(iv) Shortfall / {Excess) at the end of the period/ year -
{v) Total of previous years shortfall . -
(vi) Details of related party transactions -
(vii) Unspent amount in relation to:

- Ongoing project -
| - Other than ongoing project -

3.95
3.5%

3.55

4.04
4.04

4,04

3.37
337

3.37 ‘

|

Note- The Group has not made any contribution to related parties towards CSR. The Group has not incurred any €S

47 Other regulatory information
(i) Title deeds of Immovable Praperties not held In name of the Graup

R expenditure with relate

The title deeds of all the immovable properties (ather than properties where the Group is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the

name of the Group.
- {ii) Fair valuation of investment property
The Group does not have any investment property.
(iii) Revaluation of property, plant and equipment {including right-of-use assets) and intangible assets
The Group has not revalued its property, plant and equipment (including right-of-use assets)
{iv) Loans or advances to specified persons
The Group has not given any loans or advances to specified persons,
(v) Details of benami property held

No proceedings have been initiated on or are pending against the Group for holding benami property under the Ben

thereunder,
(1) Wilful Defaulter

or intangible assets or bath.

The Group has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

{vii) Relationship with struck off companies

The Group does not have any transactions or balance outstanding with companies struck off
(viil) Registration of charges or satisfaction with Registrar of Companies (ROC)

The Group does not have any charges or satisfaction which is yet to be registered with ROC
(ix) Compliance with number of layers of companies

beyond the statutory p

eriod.

ami Transactions (Prohibition} Act, 1988 (45 of 1988} and Rules made

under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

The Group has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of Layers) Rules, 2017.

(x) Compliance with approved Scheme(s) of Arrangements
The Group has not entered inta any scheme of arrangement which has an accounting impact.
|xi} Utilisation of Borrowed funds and share premium:

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {In
by or on behalf of the Group (Ultimate Beneficiaries) or

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

termediaries) with the understanding that the Intermediary shall:

The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the

Group shall:
a. directly or indirectly lend or invest
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(x}} Undisclosed income

in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries

) or

The Group does not have any undisclosed income nat recorded in the books of account that has been surrendered or disclosed as income during the period/ year in the tax assessments under

the Income Tax Act, 1961.
(xiii) Details of Crypto Currency or Virtual Currency

The Group has not traded or invested in crypto currency or virtual currency.
(xiv) Utilisation of borrowings availed from banks and financial institutions

The borrowings obtained by the Group fram banks and financia! institutions have been applied for the purposes for which such borrowings were taken.

48 The Code on Sacial Security 2020 {'the Code'} relating to employee benefits, during the employment and post-employment, has received Presidential assent on September 28, 2020. The

Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment
from which the changes are applicable is yet to be notified and rules for quantifying the

has released draft rules for the Code on November 13, 2020. However, the effective date
financiat impact are also not yet issued.

The Grpug will assess the impact of the Code and will give appropriate impact in the financial statements in the year in which, the Code becomes effective and the related rules

deterfriing the financial impact are published.
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Annexure VIl -Notes to Restated Consolidated Financial Information

{All amount are in Rs. millions, unless otherwise stated)

49 Ind AS adjustment

The Group had applied Ind AS framework for preparing its audited statutory consolidated financial statements for the period beginning from April 1, 2022 ("the transition date™). For the
purpose of preparing Audited Special Purpose Consolidated Financial Statements of the Group, Ind AS 116 and fair value of security deposits has been applied with effect from April 01, 2021,
The adjustment relates to the reconciliation of other equity between the Audited Special Purpose Consolidated Financial Statements for year end March 31, 2022 and audited statutory
consolidated financial statements has been explained below:

Recanciliation between audited special purpase ¢ lidated financial other equity and restated other equity

Particulars Amount in Rs. Million
Audited equity as per special purpose ¢ lidated financial st as at March 31, 2022 1,458.28
Nature of Ind AS adjustments:

Impact on account of application of ind AS 116 {net) | 52.91
Interest on unwinding of security deposit (2.70)
Deferred tax impact on above adjustment (14.64)
|Audited equity as per restated consolidated financial information as at April 1, 2022 {refer note 5(a)) 1,493.85

50 The Holding Company had given a guarantee and created a charge on its Land and Building, and certain items of medical equipment’s which were forming part of Property, Plant and
Equipment balance of Rs. Nil as at June 30, 2024 (March 31, 2024 : Rs. Nil; March 31, 2023: Rs. 336.78 millions; March 31, 2022: Rs. 372.38 millions) in favour of a lender, against personal
loans of Rs. 670.00 millions that were advanced to two Wholetime Directors of the Holding Company. On the basis of legal opinion obtained by the lender and interpretation of the law, the
Holding Company was under bonafide belief that it was in compliance with section 185 of the Companies Act 2013 (“the Act”). However, basis the subsequent discussions, the Holding
Company acknowledges that the transaction of giving guarantee and providing security for a personal loan taken by the two Wholetime directors of the Holding Company is a contravention of
Section 185 of the Act. Therefore, during the year ended March 31, 2024, the said guarantee and the charge on the Property, Plant & Equipment of the Holding Company was released w.e.f,
March 30, 2024, Further, an application under section 441 of the Act for compounding of the offence under Section 185 of the Act was filed before the Regional Director, Eastem Region,
Ministry of Corporate Affairs (“MCA”), and the offence against the Holding Company and the Wholetime directors with regard to the contravention of the provisions of Section 185 of the Act
has been compounded vide final order dated July 12, 2024 passed by the MCA. The Holding Company and the Wholetime directors are in the process of filing INC-28 with the Registrar of
Companies within the stipulated time. The financial impact of the afaresaid compounding application and order thereon has been considered in these Restated Consotidated Financial
Information.

5

During the financial year 2023-2024, the Holding Company and the predecessor statutory auditors of the Holding Company had received multiple emails alleging financial irregularities by the
Holding Company/Directors of the Holding Company during the period from 2021 to 2024, The allegations related to amounts advanced to an employee for inappropriate purposes, payment
made to doctors, debit of personal expenses as sales promotion expenses and payments made to vendors for the purchase of capital goods. Pursuant to the same, the management of the
Holding Company appointed an independent Chartered Accountant firm to investigate these allegations. The report submitted by the said firm did not observe any negative findings other
than an incorrect charge of GST by the vendor against the purchase of certain Property, Plant & Equipment, aggregating to Rs.1.88 millions, in respect of which the management aof the
Holding Company has already initiated the process of recovery of GST, and which has remained unrecovered till date. As a measure of prudence, the Management of the Holding Company
has written off the carrying value of the Property, Plant & Equipment purchased from the said vendor including the GST thereon, amounting to Rs. 7.79 millions, and has presented it as an
exceptional item in the Consolidated Statement of Profit & Loss for the year ended March 31, 2024. The Management of the Holding Company has further verified and confirmed that the
remaining assets do not require any impairment. The management has also verified and confirmed that the expenses, including sales promotion expenses and payments made to doctors, are
accurate, complete and legitimate business expenses, Further, the Holding Company has filed a First Information Report {‘FIR") with the Bidhan Nagar Cyber Crime police station relating to
the emails containing defamatory remarks against the senior management, officials and employees of the Company, and containing a series of false and malicious allegations and fraudulent
information, regarding suspicious financial transactions against Holding Company / Directors of the Holding Company, which is in progress and pending further investigation.

52 Due to same operational challenges, the Holding Company was unable to conduct its Annual General Meeting (“AGM") in respect of the year ended March 31, 2023 in accordance with the
provisions of Section 96 of the Companies Act, 2013 {“the Act”}, and consequently, the Holding Company has not complied with Section 129(2) of the Act relating to laying the financial
statements before every AGM, with Section 137 of the Act relating to the filing of financial statements with the Registrar of Companies (“ROC”) and with Section 92 relating to the filing of
its annual returns. The Holding Company had made an application to the ROC for the extension of the deadline for holding their AGM in respect of the year ended March 31, 2023, and got an
approval up to December 30, 2023. The Holding Company had conducted the AGM on March 06, 2024, which was after the extended time granted by the ROC. In this regard, an application
under section 441 of the Act for compounding of the offence under Section 96 of the Act was filed before the Regional Director, Eastern Region, Ministry of Corporate Affairs (“MCA”), and the
offence against the Holding Company and its Wholetime directors with regard to the contravention of the provisions of Sectfon 96 of the Act for the financiat year 2022-23 has been
compounded vide final order dated July 12, 2024 passed by the MCA. The Holding Company and the Wholetime directars are in the process of filing INC-28 with the Registrar of Companies
within the stipulated time. Consequently, the financial impact of the aforesaid compounding application and the order thereon has been considered in these Restated Consolidated Financial
Infarmation,

S3  Under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, Companies are required to comply with certain reporting obligations effective from April 1, 2023. The Holding Company
is using Microsoft AX Dynamics, an ERP-based accounting software, for maintaining its books of accounts, which has a feature of recording audit trail (edit log) facility. However, the audit
trail facility has not been operated throughout the year for all relevant transactions recorded in this accounting software as it was enabted only with effect from May 2024,

54 Subsequent Events after the reporting period
(i) The Holding Company had given an eamest money deposit by way bank guarantee of Rs.15.00 millions to Bihar State Heath Society in 2014-15 which had been encashed by the other party on
grounds of non-compliance of the term of agreement, accordingly, the Holding Company has filed writ petition before the Patna High Court during previous years. Pursuant to the order dated
August 9, 2024, the Patna High Court has passed order in the favour of the Holding Company and directed Bihar State Heath Society to refund the amount of Bank Guarantee along with 9%
simple interest from the date of encashment which is awaited.
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